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VILLAGE OF LONG GROVE
ORDINANCE NO. 2014-O-__

AN ORDINANCE AMENDING THE FY 2014-15
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INFRASTRUCTURE MAINTENANCE FUNDING
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el
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this 9" day of December 2014
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this 10" day of December, 2014



VILLAGE OF LONG GROVE
ORDINANCE NO. 2014-0O-__

AN ORDINANCE AMENDING THE FY 2014-15 BUDGET (ORDINANCE NO. 2014-0-07)
RE: INFRASTRUCTURE MAINTENANCE FUNDING

WHEREAS, in accordance with 65 ILCS 5/8-2-9.1 et seq., the President and Board of
Trustees of the Village of Long Grove have previously passed and approved Ordinance No.
2014-0-07, which established the Village's FY 2014-15 Budget ("FY 2014-15 Budget'); and

WHEREAS, the Village of Long Grove does not levy a municipal property tax; and

WHEREAS, the Village of Long Grove (an IIIinois kmlunicipality) has numerous public
infrastructure improvements, including: approximately 29 miles of public road, several bridges,
municipal parking lots, etc.; and | | ‘

WHEREAS, the Village of Long Grove has develepéd. a fivé-year Capital Infrastructure
Maintenance Program (CIMP) for the recommended maintenance, reconstruction and
replacement of all the Village's infrastructure ; and ] ]

WHEREAS, the Village:of Long Grove has a fotai,,/:a'rlnual budget of approximately
$3.7M, including roughily $1.7M of infrastructure expenditures, has limited other operating
expenses and maintained a balancéd budget; and

WHEREAS, the President ,and Board of Trustees of the Village of Long Grove are
committed. to the prdpef mainteﬁance/of all village infrastructure and have identified an
unanticipated short-term inCrease in éeneral Fund revenues principally through the increased
number of new home buildin;g bermits; and

WHEREAS, from 2003 to 2012 the Village has approved the annual budget with public
roadway maintenance’ (paving) expenditures averaging $400K total ($200K General Fund and

$200K in Motor Fuel Tax); and



WHEREAS, in April 2013 the President and Board of Trustees approved the annual
budget with public roadway maintenance (paving) expenditures totaling $600K ($400K in the
General Fund and $200K in Motor Fuel Tax), an increase of $200K from prior years averages;
and

WHEREAS, in September 2013 the President and Board of Trustees amended the
annual budget with public roadway maintenance (paving) expenditures totaling $750K ($550K
from the General Fund and $200K in Motor Fuel Tax), an increase of $350K from prior years
averages; and | ‘

WHEREAS, in April 2014 the President and Board of Trustees éppro‘ved the annual
budget with public roadway maintenance (paving) expenditures totaling $650K ($450K from the
General Fund and $200K in Motor Fuel Tax) with the understanding that the Village Budget
would be reviewed at the mid-year for consideration of possible amendment(s); and

WHEREAS, the President and Board, of Trusfées have préviously resolved that it is in
the best interests of the Vili‘age and its residents fo méXimize funding for the maintaining of
infrastructure while mai’ntaining a balanced budg‘;e_t;« and

WHEREAS, in furtherance of such resolution, the President and Board of Trustees have
determined’that it is appropriate, and ih the best interests of the Village and its residents to
amend th‘e FY 2014-15 Budget to again‘increase the budgeted revenues to reflect a projected
additionalk\$3j()OK in revenuéé; and

WHEREAS, in furtherance of such resolution, the President and Board of Trustees have
determined that it |s “‘axppfOpriate, and in the best interests of the Village and its residents to
amend the FY 2014-15 Budget to increase the budgeted expenditures on public road
maintenance (paving) an additional $300K based upon these projected additional funds, totaling

$950K ($750K from the General Fund and $200K in Motor Fuel Tax); and



WHEREAS, the President and Board of Trustees hereby find that the Village has
sufficient fund balances available to cover this increased amount in the FY 2014-15 Budget;

NOW, THEREFORE, BE IT ORDAINED by the President and Board of Trustees of the
Village of Long Grove, Lake County, lllinois, as follows:

SECTION ONE. Recitals. The foregoing recitals are incorporated into this
Ordinance as findings of the President and Board of Trustees.

SECTION TWO. Amendments to FY 2014-15_Budget. The Village of Long

Grove's FY 2014-15 Budget, as approved by Village Ordinénce NO;,2014-O-07, is hereby

amended to increase the following General Fund revénues and expenses line items:

Current Budget: Amended Budget: Change:

Revenues:
Sales & Use Tax 840,000 850,000 10,000
Infrastructure Sales Tax $10,000 620,000 110,000
Income Tax 710,000 750,000 40,000
Franchise Fees 145,000 135,000 (10,000)
Building Permits: X ~

New Homes 90,000 . 200,000 110,000

Various Other Permits 220,000 400,000 180,000
Investments ad 15,000 45,000 30,000
Forfeited Escrows : 2000 % 25,000 23,000
Total . ' $463,000
Expenditures: |
Wages' 418,000 423,000 5,000
Medical & Dental Insurance 55,000 51,000 (4,000)
Village Hall Maint. 9,000 15,000 6,000
Liability:.Insurance \ 33,000 35,000 2,000
Audit ' 27,000 35,000 8,000
Inspections/Plan Reviews 100,000 125,000 25,000
Bulk Salt Purchase 90,000 250,000 160,000
Legal - General " 4 15,000 30,000 15,000
Legal - Board Meetings 25,000 35,000 10,000
Road Signs, PW Supplies 2,500 7,000 4,500
Roadway Matters (Legal) 25,000 3,000 (22,000)
Engineering GIS Mapping 1,000 20,000 19,000
Roads Paving 450,000 750,000 300,000
Oakwood Bridge 90,000 52,000 (38.000)
Total $490,000

Ordinance No. 2014-O-07 shall otherwise remain in full force and effect except as

specifically amended herein.



SECTION THREE. Effective Date. This Ordinance shall be in full force and effect
after its passage by two-thirds of the corporate authorities and publication in pamphlet form in
the manner provided by law.

PASSED this 9th day of December, 2014.

AYES: (L) Trustees: XXXX

NAYS: (_) None

ABSENT: (_) None

APPROVED this 9th day of September, 2013.

Village Preéident, Angela UndérWood

ATTEST:

Village Clerk, Locker-Scheer
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VILLAGE POLICY - PROCEDURE STATEMENT
Village of Long Grove, Illinois

SUBJECT: General Fund Minimum Reserve Policy
ISSUED BY: David A. Lothspeich, Village Manager EFFECTIVE DATE: April 26,2011
CHECK ONE: [ X ] Official Village Policy Approved by Board

[ ] Administrative Regulation Issued by Village Manager

[ 1 Departmental Procedure Applying to All Departments and Sworn Personnel
THIS IS A: [ X ] New Policy or Procedure

[ ] Amendsor[ ] Supersedes Previous Policy Dated:

PURPOSE:

The Village of Long Grove has established a General Fund Minimum Reserve Policy in order
to insure that the Village maintains adequate cash reserve levels necessary to fund the Village's normal
reoccurring obligations while providing sufficient reserve funds for any unexpected expense(s) or loss
in revenue(s) (emergency). This policy sets minimum reserve levels which should be maintained and
available for any such emergency. All elected officials and employees are expected to follow this
procedure.

POLICY:

Minimum reserve levels shall be established annually by the Board of Trustees in conjunction
with the budget process and confirmed during review of the Village's audited financial statements.
The recommended minimum reserve balance shall be equal to 100% of the projected and actual total
annual revenues (excluding Enterprise Fund revenues). Reserves are to be held in cash or short-term
investments allowed by the Illinois Compiled Statues, Chapter 30, Section 235/2 and Chapter 5,
Section 220/15 with a maximum duration of 6 months. Until such reserve levels are established, the
Village annual budget should be balanced or revenue positive.

Non-budgeted expenditures reducing the reserve below the minimum established level shall be
limited to emergency or crises situations and shall only be approved after a two-reading process, unless
such process is waived pursuant to a 2/3 vote by the Board of Trustees.



