Item #2:
Resolution Reducing LOC for Eastgate Subdivision

07/01/13




VILLAGE OF LONG GROVE
RESOLUTION NO. 2013-R-__

A RESOLUTION AUTHORIZING THE FURTHER (FOURTH) REDUCTION
& RELEASE OF THE LETTER OF CREDIT FOR EASTGATE ESTATES SUBDIVISION
WHEREAS, pursuant to Section 6-5-6 of the Village Code, the Village of Long Grove requires an

irevocable letter of credit to secure required improvements prior to the. approval of a final plat of

subdivision; and

WHEREAS, Fidelity Wes of Eastgate, Inc. ("Developer”) pro d to the Village Letter of Credit No.

of Credit’) to $304,344;

performed;

WHEREAS, Resolution 201.0-R-06 “A Resolution Authorizing The (Third) Further Reduction Of The
Letter Of Credit For Eastgate Estates Subdivision For Fidelity Wes Of Eastgate, Inc.” was approved on
February 9, 2010 reducing to the Village Letter of Credit No. 1653-102 from the amount of $304,344.13
("Letter of Credit’) to $118,268.81 to more accurately reflect the work that remained to be completed and

performed,;
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WHEREAS, Resolution 2010-R-23 “A Resolution Authorizing The (Fourth) Further Reduction Of The
Letter Of Credit For Eastgate Estates Subdivision For Fidelity Wes Of Eastgate, Inc.” was approved on June

22, 2010 reducing to the Village Letter of Credit No. 1653-102 from the amount of $118,268.81 (“Letter of

Credit’) to $58,833.86 to more accurately reflect the work that remained to be completed and performed;

WHEREAS, the Developer is requesting that the Letter of Credit be reduced a forth time to more

accurately reflect that the required work has been fully completed and performed; and

WHEREAS, based on the recommendation of the Village Engineer, all of the remaining elements of

the improvements for which the Letter of Credit were required have been satisfactorily completed and

approved by the Village, thereby warranting a fourth reduction and full release of the Letter of Credit from

$58,833.86 to the principal amount of $4,230.00

B iai Reduction 4 Re Recommended Rise
Letter Of Credit Amgojillnt Reduction 3 prior to o/q‘ Reduction 5 % :
punchlist : Amount °
Schedule I- 5 & a
Bxcaiiiion Aol Geaing impaoveroctils $312,611.00 $33,095.25 $15,285.25 86% $15,285.25 86%
Selmmls - $164,533.00 | $72,091.00 | $704670 | 97% | $7.046.70 97%
Storm Sewer Improvements
Schedule IMT- $6,500.00 $0.00 $0.00 100% $0.00 100%
Fire Protection Improvements
Schedule IV- & o
TR e - . $152,560.00 $51,280.00 $0.00 100% $0.00 100%
Schedule V- 9 & i
I R — $249.250.00 $0.00 $0.00 100% $0.00 100%
f;;ﬁ’ﬁw' s $19354.75 | $14,516.06 $0.00 75% $0.00 75%
Total of Schedules $904,808.75 $170,982.31 $20,54899 | 98% $20,548.99 94%
Ty . $90,480.88 | $15,09300 | $38284.88 | 0% $34,054.88 58%
Total Letter of Credit Remaining $095.2890.63 | $118.268.81 | $58.833.87 | 6% $4.230.00 6%
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE VILLAGE OF
LONG GROVE, LAKE COUNTY, ILLINOIS, THAT:

Section 1: Recitals. The recitals set forth above are incorporated as a part of this Resolution by
this reference.

Section 2: Reduction of Letter of Credit. The Letter of Credits with a face amount of $58,833.86

shall be and are hereby reduced to the amount of $4,230.00, wh ount shall be secured by letter of

and after its

ree and effect fron
passage and approval in the manner provi
PASSED this 9™ day of July, 2013.
AYES: () Trustee:

NAYS: ()

Village President, Angela Underwood

ATTEST:

Village Clerk, Heidi Locker-Scheer
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Exhibit A
Village Engineer Recommendation

ESI

ES| CONSULTANTS, LTD

Excellonce, Sorvice, intagrity
KEPERVILLE o FHIPARN o PWeR ESTAN

David Lothspeich June 28, 2013
Village Manager

Village of Long Grove

3110 RFD

Long Grove. Illinois 60047

Re: Eastgate Estates Letter of Credit Reduction
ESI# 04-026-018-01 BG #49
Letter of Credit Reduction #5
Ref#: 1653-102

Dear Mr. Lothspeich:

First Merit Bank has requested a reduction of the Letter of Credit for Eastgate Estates Subdivision in the
amount of $58.833.86 from the cwrrent amount of $58,833.86. First Merit originally submitted the request
for maintenance reduction in October 2012 and a punchlist was created. As of June 10. 2013 requested
inspection of the punchlist items. ESI performed the inspection of the punchlist on June 13% 2013. In
response to their Letter of Credit Reduction request we offer the following comments and summary. This
was originally reduction request #4 but due to the extended length between the request and the punchlist
completion it shall be treated as reduction #5.

As a rveminder I have leff this section in the reduction recommendation letter from 12-1-09: [For your
reference, note that “completed” items (items reduced 100%) will continue with a 10% maintenance letter of
credit. Pursuant to this (previous) letter of credit reduction these items include the fire protection
improvements, various excavation and grading improvements, various storm sewer improvements and all of
the roadway improvements. Note that while the roadway improvements are on maintenance, the surface
and binder will have a required S-year maintenance period due to the lack of inspection during the
installation. This $4,230 will be required to be held as part of the original Eastgate Estates LOC. After
a period of five years Eastgate Estates will request for an inspection of the roadway and a punchlist
will be created of patching locations. Eastgate Estates will then complete the patching in these designated
areas and inform the Village of Long Grove that they are ready for inspection. Upon an inspection finding
that these patches are completed the maintenance can be reduced. Additionally there is $250.000
maintenance LOC for the community septic field that is required in the approval ordinance for Eastgate
Estates. This will not take effect until after approval by the Lake County Health Department. And after a
period of five years this security will be eligible for reduction upon approval by Lake County Health
Department.

As a reminder I have included this section from reduction letter #4 dated 6/16/2010 [Items that have been
reduced to maintenance for over one year are eligible for reduction. The developer has requested that these
amounts be reduced in writing as is the village standard. Therefore there are thirteen items that were reduced
to maintenance in the second LOC reduction (6-29-09) that can be reduced. These items are construction
entrance. gravity retaining wall. aggregate base course. Guardrail. 4° bituminous path (punchlist item not
completed) and aggregate base, and the entire landscaping improvements section. The total amount of
maintenance for these items is $37.103.00 which we are recommending for reduction. The amount of
maintenance remaining is $38.284.88. There is $20.549 of general LOC reduction that is possible upon

1979 N. Mill Street, Suite 100, Naperville, lllinois 60563 e« phone 630.420.1700 « fax 630.420.1733 «www.esiconsultantsitd.com
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inspections showing that the pond side slopes are stabilized. the temporary riser pipes are removed. and the
codes, covenants. and restrictions are recorded and provided to the village. Upon receipt of this the village of
Long Grove will reduce this amount. The maintenance will continue with the $38.284.88 until February of
2011 when it is next eligible for its next reduction. ]

As of inspection on 6/12/2013The developer has completed all punchlist items as described above except for
the 4° bituminous path patch. However we are including this item in the $4.230 amount that will be kept
for bituminous surface and binder course and therefore can recommend full reduction of the LOC except for
the $4.230. which will be eligible for reduction after completion of a punchlist and request following the date
of 12/1/14, which is 5 years after the 12-1-09 date the exception was written.

In conclusion. we recommend that the total amount of the Letter of Credit be reduced to $4.320 (a reduction
of $54.603.87) with $20.548.99 for general LOC and $34.054.88 for maintenance. Please see the chart

provided below to help clarify what amounts will be remaining in each category.

il Reduction 4 Re Recommended Rec
etter redi eduction prior to eduction
Letter Of Credit mﬁm Reduction 3 i ﬁ' Reduction 5 iy
punchlist Amount
Schedule I- y ¥ 0, 2 9,
i $312,611.00 | $33,09525 | $1528525 | 86% | $15.285.25 86%
gfi‘;f“lf I- T $164,533.00 | $72,091.00 | $7.04670 | 97% | $7.046.70 97%
gﬁﬁ;ﬁn i : $6,500.00 $0.00 $0.00 | 100% $0.00 100%
Schedule IV- o) o, o,
e S $152.560.00 | $51,280.00 $0.00 | 100% $0.00 100%
Schedule V- . .
st AN $249.250.00 $0.00 $0.00 | 100% $0.00 100%
%““‘““ i $19354.75 | $14,516.06 $0.00 75% $0.00 75%
Cdﬂnd Eﬂhﬂﬂﬂeﬂlﬂlﬂ's
Total of Schedules $904,808.75 | $17098231 | $20,54899 | 98% | $20548.99 94%
10% Retainer $90,480.88 | $15093.00 | $38284.88 | 0% | $34,054.88 58%
: A $905.280.63 | $118.268.81 | $58.833.87 | 6% | $4.230.00 6%
Total Letter of Credit Remaining

Please call (630) 420-1700 if you have any questions or would like additional information.

Sincerely.
ESI Consultants, LTD.

AN 7

Brian Witkowski. P.E.

Ce Joseph Chiczewski. P.E.- President ESI/Village Engineer

1979 N. Mill Street, Suite 100, Naperville, lllinois 60563

phone 630.420.1700

« fax 630.420.1733

= Www._esiconsultantsitd.com
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