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David Lothspeich

From: Brad Cole [bcole@iml.org]

Sent: Wednesday, November 09, 2016 9:50 AM
Subject: IML: State Shared Revenues

DATE: November 9, 2016

TO: Mayors/Village Presidents/Town President

Managers/Administrators
Finance Officers/Treasurers

FROM: Brad Cole, Executive Director
Illinois Municipal League

RE: State Shared Revenues

In response to inquiries we have been receiving from municipalities across the state, and due to our own ongoing review
of monthly state shared revenues and financial forecasts, the lllinois Municipal League (IML) has been investigating
declines in Local Government Distributive Fund (LGDF) distributions and fluctuations in other funds that have been
experienced so far during this fiscal year.

A combination of multiple factors seems to be impacting Individual Income Tax (IIT), Corporate Income Tax (CIT), and
Personal Property Replacement Tax (PPPRT) returns and other regular withholding tax filings to the extent that
significant revenue reductions are being seen by municipalities. For several weeks, | have been in discussions and
meetings with the Governor’s Office and the Director and senior officials at the Illinois Department of Revenue (IDOR)
about the inconsistencies and irregularities. The IML team of economists and revenue experts has been working closely
with IDOR staff to more fully understand how these changes, many of which are not clear to either us or them, will
affect both the current fiscal year by year-end and the upcoming fiscal year for planning purposes.

IML issues a revenue estimate and financial forecast each January and we will do so again on that same schedule. We
will also provide any clarification or data analysis possible prior to that, once we are able.

We have made clear to IDOR that prominent concerns remain about the processes involved with handling state shared
municipal revenues and public confidence is quickly eroding. | believe IDOR recognizes the situation this places them in
and their leadership is committed to working with us to resolve that problem.

While we cannot provide any empirical data to explain the reductions being seen so far, we will have as much
information to you as soon as possible to assist in your budget management and financial planning processes. Please
feel welcome to contact us if you have information to share about your community’s experience or if you have other
questions. Thanks.

BRAD COLE, Executive Director
lllinois Municipal League

500 East Capitol Avenue

Post Office Box 5180
Springfield, lllinois 62705



VILLAGE OF LONG GROVE-GENERAL FUND
Monthly Budget Report - Expanded

October 2016
Oct 16 Budget May-Oct16  YTD Budget $ Over Budget Annual Budget
Income

4000 - Taxes

4010 - lllinois Income Tax 0.00 80,416.67 170,862.66 482,499.98 (311,637.32) 965,000.00

4020 - lllinois Sales Tax 26,121.48 84,166.67 368,445.57 504,999.98 (136,554.41) 1,010,000.00

4030 - Lake County Road & Bridge 638.30 3,750.00 44,171.12 22,500.00 21,671.12 45,000.00

4040 - Personal Property Tax 58.07 83.33 188.68 500.02 (311.34) 1,000.00

4060 - Telecommunications 30,705.42 37,500.00 119,307.48 225,000.00 (105,692.52) 450,000.00

4070 - IL Sales Tax - Infrastructure 53,153.08 58,333.33 269,234.08 350,000.02 (80,765.94) 700,000.00

4080 - Video Gaming 1,870.09 1,208.33 10,446.70 7,250.02 3,196.68 14,500.00
Total 4000 - Taxes 112,546.44  265,458.33 982,656.29  1,592,750.02 (610,093.73) 3,185,500.00
4100 - Fees, Permits, & Licenses

4110 - Franchise Fees 35,259.46 12,500.00 70,443.10 75,000.00 (4,556.90) 150,000.00

4120 - Licenses & Fees 1,400.00 3,750.00 7,678.78 22,500.00 (14,821.22) 45,000.00

4130 - New Homes 0.00 6,250.00 77,778.80 37,500.00 40,278.80 75,000.00

4140 - Permits 40,321.56 33,333.33 222,790.59 200,000.02 22,790.57 400,000.00

4145 - Permits-Commercial 0.00 4,166.67 238,182.60 24,999.98 213,182.62 50,000.00

4150 - Consultant Expenses Reimbursemt 1,600.00 4,166.67 31,610.00 24,999.98 6,610.02 50,000.00
Total 4100 - Fees, Permits, & Licenses 78,581.02 64,166.67 648,483.87 384,999.98 263,483.89 770,000.00
4200 - Fines, Forfeitures, & Penalties

4210 - Citations 3,140.25 5,833.33 17,456.74 35,000.02 (17,543.28) 70,000.00

4220 - Fines 0.00 83.33 0.00 500.02 (500.02) 1,000.00

4230 - Reimbursement - Special Detail 0.00 0.00 0.00 0.00 0.00 0.00
Total 4200 - Fines, Forfeitures, & Penalties 3,140.25 5,916.66 17,456.74 35,500.04 (18,043.30) 71,000.00
4300 - Investment Income

4380 - Interest-UBS 1,383.84 1,666.67 10,818.21 9,999.98 818.23 20,000.00

4390 - Interest-BCU 701.00 833.33 5,145.20 5,000.02 145.18 10,000.00

4392 - Interest-BMO 512.06 0.00 1,166.51 0.00 1,166.51 0.00
Total 4300 - Investment Income 2,596.90 2,500.00 17,129.92 15,000.00 2,129.92 30,000.00
4400 - Miscellaneous Income

4410 - Miscellaneous Revenues 0.00 0.00 0.00 250,000.00 (250,000.00) 250,000.00

4430 - Tree Replacement 0.00 0.00 0.00 0.00 0.00 0.00

4440 - Reimbursement of Expenses 0.00 0.00 0.00 0.00 0.00 0.00

4450 - Forfeited Escrow Revenue 0.00 0.00 2,715.00 0.00 2,715.00 10,000.00

4470 - Other Revenues 0.00 833.33 0.00 5,000.02 (5,000.02) 10,000.00
Total 4400 - Miscellaneous Income 0.00 833.33 2,715.00 255,000.02 (252,285.02) 270,000.00
4500 - SSA

4510 - Long Grove Commons 0.00 1,375.00 17,794.24 8,250.00 9,544.24 16,500.00

4520 - Downtown SSA

4520-01 - Long Grove B&CP Income 9,701.03 13,750.00 162,5690.77 82,500.00 80,090.77 165,000.00
4520-02 - Long Grove B&CP Expense (9,701.03)  (13,750.00)  (162,590.77) (82,500.00) (80,090.77) (165,000.00)

Total 4520 - Downtown SSA 0.00 0.00 0.00 0.00 0.00 0.00
Total 4500 - SSA 0.00 1,375.00 17,794.24 8,250.00 9,544.24 16,500.00
4600 - SWALCO Capacity Agreement 0.00 0.00 346.10 0.00 346.10 0.00
4855 . Business District Sales Tax 0.00 0.00 0.00 0.00 0.00 0.00
4920 - Transfer In 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 196,864.61 340,249.99 1,686,582.16  2,291,500.06 (604,917.90) 4,343,000.00
196,864.61 340,249.99 1,686,582.16  2,291,500.06 (604,917.90) 4,343,000.00
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VILLAGE OF LONG GROVE-GENERAL FUND
Monthly Budget Report - Expanded

October 2016
Oct 16 Budget May - Oct 16  YTD Budget $ Over Budget Annual Budget
9000 - Capitol Improvement Accounts
9200 - Bridge Repair (Covered Bridge) 0.00 208.33 145.50 1,250.02 (1,104.52) 2,500.00
9250 - Bridge Repair (Oakwood) 0.00 0.00 (25,559.35) 0.00 (25,559.35) 0.00
9300 - General Improvements
9300-02 - Planting/Trees/Etc. 0.00 0.00 1,5678.65 1,500.00 78.65 1,500.00
9300-03 - Sidewalk/Pathway Installation 0.00 4,166.67 0.00 24,999.98 (24,999.98) 50,000.00
9300-04 - Archer Mun Parking Lot (TIF) 0.00 416.67 0.00 2,499.98 (2,499.98) 5,000.00
9300-05 - Stemple Mun Parking Lot (TIF) 0.00 833.33 0.00 5,000.02 (5,000.02) 10,000.00
9300-06 - Downtown Wayfinding Signs (TIF) 0.00 4,166.67 0.00 24,999.98 (24,999.98) 50,000.00
Total 9300 - General Improvements 0.00 9,583.34 1,578.65 58,999.96 (57,421.31) 116,500.00
9400 - Grants
9400-01 - Community Development Grant 0.00 1,250.00 5,000.00 7,500.00 (2,500.00) 15,000.00
9400-03 - Downtown Improv & Matching Gran 0.00 2,083.33 0.00 12,500.02 (12,500.02) 25,000.00
Total 9400 - Grants 0.00 3,333.33 5,000.00 20,000.02 (15,000.02) 40,000.00
9500 - Office Building Improvements
9501 - Entrance & Village Hall Signs 0.00 0.00 5,788.00 0.00 5,788.00 0.00
9502 - Village Hall Property 0.00 0.00 700.00 50,000.00 (49,300.00) 50,000.00
9503 - Office Furniture 0.00 0.00 0.00 0.00 0.00 0.00
9500 - Office Building Improvements - Other 0.00 0.00 0.00 0.00 0.00 0.00
Total 9500 - Office Building Improvements 0.00 0.00 6,488.00 50,000.00 (43,512.00) 50,000.00
9600 - Office Equipment 0.00 833.33 0.00 4,999.98 (4,999.98) 10,000.00
9700 - Road Paving Program
9700-01 - Road Paving Program 1,8568.50 131,717.00 1,078,011.54 790,302.00 287,709.54 1,580,604.00
9700-03 - Old McHenry/RPC IntersectionTIF 0.00 416.67 0.00 2,499.98 (2,499.98) 5,000.00
Total 9700 - Road Paving Program 1,858.50 132,133.67 1,078,011.54 792,801.98 285,209.56 1,585,604.00
9810 - Downtown Water System Loop 0.00 0.00 0.00 0.00 0.00 0.00
9820 - Water Sys Improv-NWMC LM Water 0.00 18,750.00 0.00 112,500.00 (112,500.00) 225,000.00
9825 - Shenandoah Stormwater Replaceme 3,694.85 0.00 14,781.85 0.00 14,781.85 0.00
9850 - Open Space Maintenance 0.00 833.33 0.00 5,000.02 (5,000.02) 10,000.00
Total 9000 - Capitol Improvement Accounts 5,563.35 165,675.33 1,080,446.19  1,045,551.98 34,894.21 2,039,604.00
9999 - Uncategorized Expenses 0.00 0.00 0.00 0.00 0.00 0.00
Total Expense 179,493.72  355,700.32 2,132,719.71  2,257,702.06 (124,982.35) 4,710,104.00
17,370.89  (15,450.33)  (446,137.55) 33,798.00 (479,935.55) (367,104.00)
9910 - Investment Gain/Loss (0.01) 0.00 1.62 0.00 1.62 0.00
9915 - General Fund Unobligated Reserv 0.00 31,666.67 0.00 189,999.98 (189,999.98) 380,000.00
(0.01)  31,666.67 1.62 189,999.98 (189,998.36) 380,000.00
(0.01)  31,666.67 1.62 189,999.98 (189,998.36) 380,000.00
17,370.88 16,216.34 (446,135.93) 223,797.98 (669,933.91) 12,896.00
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VILLAGE OF LONG GROVE-GENERAL FUND
Monthly Budget Report - Expanded

October 2015
Oct 15 Budget May-Oct15 YTD Budget $ Over Budget Annual Budget
Ordinary Income/Expense
In;:ome
4000 - Taxes
4010 . lllinois Income Tax 0.00 76,666.66 337,551.48 460,000.00 (122,448.52) 920,000.00
4020 - lllinois Sales Tax 13,908.08 79,166.66 320,185.22 475,000.00 (154,814.78) 950,000.00
4030 - Lake County Road & Bridge 390.62 3,750.00 42,622.67 22,500.00 20,122.67 45,000.00
4040 - Personal Property Tax 72.82 83.34 308.83 500.00 (191.17) 1,000.00
4060 - Telecommunications 36,955.21 39,166.66 143,619.31 235,000.00 (91,380.69) 470,000.00
4070 . IL Sales Tax - Infrastructure 53,594.52 52,500.00 260,921.90 315,000.00 (54,078.10) 630,000.00
4080 - Video Gaming 0.00 0.00 0.00 0.00 0.00 0.00
Total 4000 - Taxes 104,921.25 251,333.32  1,105,209.41  1,508,000.00 (402,790.59) 3,016,000.00
4100 - Fees, Permits, & Licenses
4110 . Franchise Fees 0.00 11,250.00 34,897.64 67,500.00 (32,602.36) 135,000.00
4120 . Licenses & Fees 1,355.00 3,750.00 6,099.95 22,500.00 (16,400.05) 45,000.00
4130 - New Homes 0.00 12,500.00 14,780.12 75,000.00 (60,219.88) 150,000.00
4140 - Permits 43,063.98 25,000.00 235,216.10 150,000.00 85,216.10 300,000.00
4145 . Permits-Commercial 0.00 25,000.00 0.00 150,000.00 (150,000.00) 300,000.00
4150 - Consultant Expenses Reimbursemt 925.00 8,333.34 23,069.90 50,000.00 (26,930.10) 100,000.00
Total 4100 - Fees, Permits, & Licenses 45,343.98 85,833.34 314,063.71 515,000.00 (200,936.29) 1,030,000.00
4200 - Fines, Forfeitures, & Penalties
4210 - Citations 5,075.00 5,000.00 28,069.26 30,000.00 (1,930.74) 60,000.00
4220 - Fines 0.00 83.34 0.00 500.00 (500.00) 1,000.00
4230 - Reimbursement - Special Detail 15,000.00 0.00 15,000.00 0.00 15,000.00 0.00
Total 4200 - Fines, Forfeitures, & Penalties 20,075.00 5,083.34 43,069.26 30,500.00 12,569.26 61,000.00
4300 - Investment Income
4380 - Interest-UBS 1,467.44 2,233.34 7,311.60 13,400.00 (6,088.40) 26,800.00
4390 - Interest-BCU 833.74 1,516.66 7,108.97 9,100.00 (1,991.03) 18,200.00
Total 4300 - Investment Income 2,301.18 3,750.00 14,420.57 22,500.00 (8,079.43) 45,000.00
4400 - Miscellaneous Income
4410 - Miscellaneous Revenues 0.00 20,833.34 0.00 125,000.00 (125,000.00) 250,000.00
4430 - Tree Replacement 0.00 0.00 142,500.00 0.00 142,500.00 0.00
4450 - Forfeited Escrow Revenue 0.00 2,083.34 3,000.00 12,500.00 (9,500.00) 25,000.00
4470 - Other Revenues 0.00 83,333.34 0.00 500,000.00 (500,000.00) 1,000,000.00
Total 4400 - Miscellaneous Income 0.00 106,250.02 145,500.00 637,500.00 (492,000.00) 1,275,000.00
4500 - SSA
4510 - Long Grove Commons 0.00 1,333.34 16,570.64 8,000.00 8,570.64 16,000.00
4520 - Downtown SSA
4520-01 - Long Grove B&CP Income 0.00 13,750.00 160,298.00 82,500.00 77,798.00 165,000.00
4520-02 - Long Grove B&CP Expense 0.00 (13,750.00)  (160,298.00) (82,500.00) (77,798.00) (165,000.00)
Total 4520 - Downtown SSA 0.00 0.00 0.00 0.00 0.00 0.00
Total 4500 - SSA 0.00 1,333.34 16,570.64 8,000.00 8,570.64 16,000.00
4600 - SWALCO Capacity Agreement 0.00 0.00 416.34 0.00 416.34 0.00
4855 - Business District Sales Tax 0.00 0.00 0.00 0.00 0.00 0.00
Total Income 172,641.41 453,583.36  1,639,249.93 2,721,500.00 (1,082,250.07) 5,443,000.00
Gross Profit 172,641.41  453,583.36  1,639,249.93  2,721,500.00 (1,082,250.07) 5,443,000.00
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VILLAGE OF LONG GROVE-GENERAL FUND
Monthly Budget Report - Expanded

October 2015
Oct 15 Budget May-Oct15 YTD Budget $ Over Budget Annual Budget
9000 - Capitol Improvement Accounts
9200 - Bridge Repair (Covered Bridge) ‘ 0.00 0.00 258.88 0.00 255.88 0.00
9250 - Bridge Repair (Oakwood) 357.00 0.00 (16,175.85) 0.00 (16,175.85) 0.00
9300 - General Improvements
9300-02 - Planting/Trees/Etc. 0.00 1,500.00 1,546.38 1,500.00 46.38 1,500.00
9300-03 - Sidewalk/Pathway Installation 7,289.00 4,166.66 21,104.45 25,000.00 (3,895.55) 50,000.00
Total 9300 - General Improvements 7,289.00 5,666.66 22,650.83 26,500.00 (3,849.17) 51,500.00
9400 - Grants
9400-01 - Community Development Grant 0.00 1,250.00 4,000.00 7,500.00 (3,500.00) 15,000.00
9400-03 - Downtown Improv & Matching Gran 0.00 2,083.33 0.00 12,500.02 (12,500.02) 25,000.00
Total 9400 - Grants 0.00 3,333.33 4,000.00 20,000.02 (16,000.02) 40,000.00
9500 - Office Building Improvements
9502 - Village Hall Property 0.00 416.66 39,657.26 2,500.00 37,157.26 5,000.00
9503 - Office Furniture 9,795.50 0.00 21,259.58 0.00 21,259.58 0.00
9500 - Office Building Improvements - Other 0.00 4,166.66 0.00 25,000.00 (25,000.00) 50,000.00
Total 9500 - Office Building Improvements 9,795.50 4,583.32 60,916.84 27,500.00 33,416.84 55,000.00
9600 - Office Equipment 0.00 0.00 445.00 0.00 445.00 0.00
9700 - Road Paving Program
9700-01 - Road Paving Program 52,628.63 61,626.00 1,209,257.72 369,756.00 839,501.72 739,512.00
Total 9700 - Road Paving Program 52,628.63 61,626.00 1,209,257.72 369,756.00 839,501.72 739,512.00
9810 - Downtown Water System Loop 0.00 83,333.34 0.00 500,000.00 (500,000.00) 1,000,000.00
9820 - Water Sys Improv-NWMC LM Water 0.00 33,333.34 0.00 200,000.00 (200,000.00) 400,000.00
9850 - Open Space Maintenance 0.00 1,666.66 0.00 10,000.00 (10,000.00) 20,000.00
Total 9000 - Capitol Improvement Accounts 70,070.13  193,542.65 1,281,353.42 1,153,756.02 127,597.40 2,306,012.00
9999 . Uncategorized Expenses 0.00 0.00 0.00 0.00 0.00 0.00
Total Expense 213,200.25 385,534.35 2,218,375.34¢  2,326,800.02 (108,424.68) 4,887,712.00
Net Ordinary Income (40,558.84)  68,049.01 (579,125.41) 394,699.98 (973,825.39) 555,288.00
Other Income/Expense
Other Income
9910 - Investment Gain/Loss (2,434.66) 0.00 (7,296.72) 0.00 (7,296.72) 0.00
Total Other Income (2,434.66) 0.00 (7,296.72) 0.00 (7,296.72) 0.00
Net Other Income (2,434.66) 0.00 . (7,296.72) 0.00 (7,296.72) 0.00
Net Income (42,993.50) 68,049.01 (586,422.13) 394,699.98 (981,122.11) 555,288.00
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