This document was prepared by,
and following recording should
be returned to:

Village of Long Grove
3110 RFD

Long Grove IL 60047
Attn: Village Manager

TRANSFEREE ASSUMPTION AGREEMENT

THIS AGREEMENT, made as of this day of
2016, by, between and among HARBOR RETIREMENT ASSOCIATES LLC, an IIImons
limited liability company (“HRA”), BFG LONG GROVE PROPCO, LLC, an lllinois limited
liability company (“Transferee”) and the VILLAGE OF LONG GROVE, lllinois, an lllinois
municipal corporation (“Village”),

WITNESSETH:

WHEREAS, Long Grove Associates, LLC was the owner (“Owner’) of the
real property located on the south side of lllinois Route 53 between Mardan Drive and
Long Grove Road, which property consists of approximately 9.7 acres of land, commonly
known as 1190 Old McHenry Road, Long Grove, lllinois and legally described in Exhibit

A hereto (the “Property”); and
WHEREAS, Harbor Retirement Development, LLC (“Harbor’), an affiliate

of HRA, was under contract to purchase the Property pursuant to that certain Agreement
of Purchase and Sale dated October 1, 2013, as amended, between Owner and Harbor
(the “Purchase Agreement’); and

WHEREAS, pursuant to that certain Assignment and Assumption of
Agreement of Purchase and Sale dated November 12, 2015, Harbor assigned to
Transferee all of its right, title and interest in and to the Purchase Agreement: and

WHEREAS, Transferee acquired ownership of the PropertyWHEREAS:

pursuant to that certain Special Warranty Deed from Long Grove Associates, LLC to
Transferee dated November 16, 2015, and recorded with the Lake County, lllinois

Recorder at File Number 72501811,—'FFansfeFee+s—the—em|epef—Feal—prepeﬁy—smﬂted—m

WHEREAS, the HRA and Transferee represent and warrant that Harbor
Retirement-DevelopmentLLGCHis the manager of the Property: and

WHEREAS Harberis-an affiliate of HRA; and

WHEREAS, as-a-condition-te-the development and usecenveyance of the
Property is sub|ect to the—V#Iage—Feqwres—ﬂaa{—theiFFansfeFee—agree%—eemply-mth-au

certain ”Ordlnance No. 2014 O 27 belnq “An Ordlnance ADDrovmq a Flnal Planned Unit
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Development Plat For the Harborchase Senior Care Facnhtvq#anhng—a—Spee}aJ—Use
: " dated November 11,
2014 as weII as all permlts and approvals granted as a result thereof (collectively, the

“SUP”); and

WHEREAS, in order to assure that the obligations set forth in the SUP
are satisfied notwithstanding the transfer of the Property, the SUP provides that HRA
and Owner remain bound to satisfy the obligations of the SUP, unless and to the extent
that the Transferee becomes bound to, and HRA and Owner are released from, such
obligations pursuant to a transferee assumption agreement approved by the Village: and

WHEREAS, Transferee has agreed to comply with all of the terms,
requirements, and obligations of the SUP under a transferee assumption agreement,
and HRA has requested to be released from its obligations under the SUP to the extent

of Transferee’s assumption of such liabilities; and

--NOW, THEREFORE, in consideration_of the agreement of the Village
to accept the transfer of obligations as provided herein and to grant the releases granted
herein, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, it is hereby agreed by, between, and among the
Village, HRA, and the Transferee as follows:

1. Recitals. The foregoing recitals are by this reference
incorporated herein and made a part hereof as substantive provisions of this Agreement.

2. Assumption of Obligations. The Transferee, on its behalf and
on behalf of its successors, assigns, heirs,-and executors, and managers hereby agrees,
at its sole cost and expense, to comply with all of the terms, requirements, and
obligations of the SUP, including all exhibits and attachments thereto, with respect to the
Property.

3. Assurances of Financial Ability. In-light-ef-the representation
and-warranty-of - HRA-and-Transferee shall, upon the request of the regarding—their
controlling-interests;—the-Village, provide the Village with such reasonable assurances
shall-netrequire-evidenee of financial ability to meet the obligations assumed hereunder
as the Village may, from time to time, requirea—precondition—ofthe—execution—of-this
Agrreamont.

4. Payment of Village Fees and Costs. In addition to any other
costs, payments, fees, charges, contributions, or dedications required by this
Agreement, the SUP or by applicable Village codes, ordinances, resolutions, rules, or
regulations, the Transferee shall pay to the Village on or before the date due therefor, all
legal, engineering, and other consulting or administrative fees, costs and expenses
incurred in connection with the negotiation, preparation, consideration, and review of this
Agreement.

s Acknowledgment and Release of Transferor. The Village
hereby acknowledges its agreement to the Transferee’s assumption of the obligation to
comply with the terms, requirements and obligations of the SUP, including all exhibits
and attachments thereto, with respect to the Property. In addition, the Village hereby
releases HRA from any personal liability for failure to comply with the terms,
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requirements, obligations, and provisions of the SUP pertaining to the Property. Nothing
in this Agreement shall alter or otherwise amend the terms, requirements, obligations,
and provisions of the SUP.

[Signature pages to follow.]

IN WITNESS WHEREOF, the parties hereto have caused this Agreement
to be executed as of the day and year first written above.

ATTEST: THE VILLAGE OF LONG GROVE
By:
Village Clerk Village President
ATTEST: HARBOR RETIRMENT ASSOCIATES, LLC

an lllinois limited liability company

By: ( )
, as its sole Managing Member

By: , as one of its
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Co-Managing Members

THIS AGREEMENT, made as of this day of ,
2016, by, between and among HARBOR RETIREMENT ASSOCIATES LLC, an lllinois
limited liability company (“HRA”), BFG LONG GROVE PROPCO, LLC, an Delaware

limited liability company (“Transferee”) and the VILLAGE OF LONG GROVE, lllinois, an
lllinois municipal corporation (“Village”),

By:

Name:

Title:

ATTEST: BFG LONG GROVE PROPCO, LLC

By: ;
Robert A. Bourne, Authorized Signatory
By:
Name:
Title:
ACKNOWLEDGMENTS
STATE OF ILLINOIS )
) SS.
COUNTY OF LAKE )
This instrument was acknowledged before me on
, 2016, by , the Village President of THE

VILLAGE OF LONG GROVE, an lllinois municipal corporation, and by
the Village Clerk of said municipal corporation.

Signature of Notary
SEAL
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My Commission expires:

STATE OF )
) SS.
COUNTY OF )

The foregoing instrument was acknowledged before me
201_, by , the

HARBOR RETIREMENT DEVELOPMENT, LLC

on
of

Signature of Notary
SEAL

My Commission expires:
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STATE OF )

) SS.
COUNTY OF )
This instrument was acknowledged before me on
, 201__, by , the Authorized Signatory of BFG

LONG GROVE PROPCO, LLC.

Signature of Notary
SEAL

My Commission expires:
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EXHIBIT A TO TRANSFEREE ASSUMPTION AGREEMENT

LEGAL DESCRIPTION FOR
1190 OLD MCHENRY ROAD
LONG GROVE, ILLINOIS

LEGAL DESCRIPTION

LOT (7 IN FAIRFIELD VILLAGE (EXCEPT THOSE PARTS TAKEN FOR ROAD BY INSTRUMENT RECORDED AS
DOCUMENT 3186932), BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST |/4 AND THE WEST 1/2
OF THE NORTHEAST |/4 OF SECTION 30, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 4, 1980 AS DOCUMENT 2042549 AND
CORRECTED BY CERTIFICATE OF CORRECTION RECORDED APRIL 7, 1980 AS DOCUMENT 2055570, IN LAKE
COUNTY, ILLINOIS.
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