Item #5:

Historic Downtown Capital Improvements & Financing Options
June 1, 2015 Downtown CIP Task Force - Meeting Materials

06/01/15




David Lothspeich

To: David Lothspeich; Kevin McCanna; Victor Filippini; John Rader; Michael Shrake; Geoff Perry;
Stanley Borys; Michael Sarlitto

Cc: Sherry Shlagman

Subject: RE: Long Grove TIF & Downtown Improvements Meeting Materials - Monday, Jun 1 at 2:00
pm

From: David Lothspeich

Sent: Friday, May 29, 2015 4:42 PM

To: David Lothspeich; Kevin McCanna; Victor Filippini; John Rader; Michael Shrake; Geoff Perry; Stanley Borys; Michael
Sarlitto

Cc: Sherry Shlagman

Subject: Long Grove TIF & Downtown Improvements Meeting Materials - Monday, Jun 1 at 2:00 pm

All,
Please refer to the attached background information:

e Downtown IL 83 TIF Boundaries Map (2009)

Downtown IL 83 Redevelopment Plan Project Costs (Excerpts 2008)
Downtown Master Plan Short & Long Term Vision (Excerpts 2008)

5 Year CIP

GHA Memo Summary Of Public Water Bridge and Streetscape Costs
2014 Tax Example Harbor Chase

TIF Projection - Financial Impact Summary 2014 (PDF)

TIF Projection - Financial Impact Summary 2014 (Spreadsheet - expanded cells)
Harbor Chase Development Timeline

Bond Projections (Speer Financial) - multiple "LGSer2017" spreadsheets
Speer Financial Capital Improvements Funding

Village Auditor John Rader "TIF Analysis 5-29-15"

The attached "TIF Analysis 5-29-2015" is provided to address the following questions raised during the May 26th Board
meeting:

1. "Advance Outstanding Subject To Interest". Question on how much debt has the Village already issued. Village
has issued roughly $4.5M in open space and general fund bonds. Is the $5,023,307 the total amount of debt
plus interest? Also, what specific expenses were the existing bonds used for?

2. '"Total Uses". Question as to why the fluctuations in the dollar amount leading up to year 2014. Variations from
2015 on are projected out smoothly. The goal is to know how we have done in the past vs. projections...what is
our "track record".

Please review and let me know if there is anything else that may be of help for our meeting on Monday.

Thanks,

Dave

From: David Lothspeich

Sent: Thursday, May 28, 2015 4:22 PM

To: David Lothspeich; 'Kevin McCanna'; 'Victor Filippini'; 'John Rader'; 'Michael Shrake'; 'Geoff Perry'; 'Stanley Borys';
'Michael Sarlitto'
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VI. REDEVELOPMENT PROJECT COSTS

Redevelopment Project Costs are defined within the Act and all costs to be paid or
reimbursed in the Redevelopment Project Area will conform to this definition.

Estimated Redevelopment Project Costs

A wide range of redevelopment activities and improvements may be required to implement
the Redevelopment Plan. The range of activities and improvements that may be required
and their estimated costs (2008 dollars) are summarized below. To the extent that
obligations are issued to pay for such Redevelopment Project Costs prior to, and in
anticipation of, the adoption of the Redevelopment Project Area, the Village intends to be
reimbursed from Incremental Property Taxes for such Redevelopment Project Costs to their
full extent. Total Redevelopment Project Costs, described in this Redevelopment Plan, are
intended to provide an upper estimate of expenditures. Although it is not possible to predict
what activities and improvements will need to be implemented with the assistance of TIF
financing because of the uncertainty of the timing and extent of private development, it is
important to identify the full “menu” of activities and improvements so that the
Redevelopment Plan has sufficient flexibility to capitalize on redevelopment opportunities in
a timely fashion. Even so, it is not expected that more than $44,400,000.00 (2008) of
Incremental Property Tax revenues will be required in furtherance of the Redevelopment
Plan.

These costs are subject to prevailing market conditions and are in addition to total
Redevelopment Project Costs. While all of the costs in the budget are eligible
Redevelopment Project Costs under the Act and this Redevelopment Plan, inclusion herein,
does not commit the Village to finance all these costs with TIF funds.

(1) Costs of studies, surveys, development of plans and
specifications, implementation and administration (annual
administrative costs shall not include general overhead or
administrative costs of the municipality that would still have been
incurred by the municipality if the municipality had not designated
a Redevelopment Project Area or approved a Redevelopment
Plan) of the Redevelopment Plan including, but not limited to, staff
and professional service costs for architectural, engineering, legal,
financial, planning or other services.. . .. .................... $1,000,000

(2)  Costs of marketing sites within the Redevelopment Project Area to
prospective businesses, developers, and investors . .. ......... $500,000

(3)  Property assembly costs, including, but not limited to, acquisition
of land and other property, real or personal, or rights or interests
herein, demolition of buildings, site preparation, site improvements
that serve as an engineered barrier addressing ground level or
below ground environmental contamination, including, but not
limited to, parking lots and other concrete or asphalt barriers, and
the clearing and gradingofland. ... ..................... ... $5,000,000

(4) Costs of rehabilitation, reconstruction or repair or remodeling of
existing public or private buildings, fixtures and leasehold $1,000,000
improvements; and the cost of replacing an existing public

Village of Long Grove, lllinois Page 20
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(1)

building if pursuant to the implementation of a Redevelopment
Project, the existing public building is to be demolished to use the
site for private investment or devoted to a different use requiring
privateinvestments. . .. ...... ... ...

Costs of the construction of public works or improvements. . . .. ..

Costs of job training and retraining projects, including the cost of
"welfare to work" programs implemented by businesses located
within the Redevelopment ProjectArea . . ...................

Financing costs, including, but not limited to, all necessary and
incidental expenses related to the issuance of obligations and
which may include payment of interest on any obligations issued
hereunder including interest accruing during the estimated period
of construction of any redevelopment project for which such
obligations are issued and for not exceeding 36 months thereafter
and including reasonable reserves related thereto. . ... ... ... ..

To the extent the municipality, by written agreement, accepts and
approves the same, all or a portion of a taxing district's capital
costs resulting from the Redevelopment Project necessarily
incurred or to be incurred within a taxing district in furtherance of
the objectives of the Redevelopment Plan and Project. .. .. ... ..

Relocation costs to the extent that a municipality determines that
relocation costs shall be paid or is required to make payment of
relocation costs by Federal or State law or in order to satisfy
subparagraph (7) of subsection (n) of Section 11-74.4-3 of the
Act.

Paymentinlieuoftaxes.............. ... . ... .. ... ......

Costs of job training, retraining, advanced vocational education or
career  education, including but not limited to courses in
occupational, semi-technical or technical fields leading directly to
employment, incurred by one or more taxing districts, provided
that such costs (i) are related to the establishment and
maintenance of additional job training, advanced vocational
education or career education programs for persons employed or
to be employed by employers located in a Redevelopment Project
Area; and (ii) when incurred by a taxing district or taxing districts
other than the municipality, are set forth in a written agreement by
or among the municipality and the taxing district or taxing districts,
which agreement describes the program to be undertaken,
including, but not limited to, the number of employees to be
trained, a description of the training and services to be provided,
the number and type of positions available or to be available,
itemized costs of the program and sources of funds to pay for the

$18,000,000

$250,000

$7,400,000

$5,000,000

n/a

$2,000,000

$250,000
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same, and the term of the agreement. Such costs include,
specifically, the payment by community college districts of costs
pursuant to Sections 3-37, 3-38, 3-40 and 3-40.1 of the Public
Community College Act and by school districts of costs pursuant
to Sections 10-22.20a and 10-23.3a of the School Code. . . . .. ..

(12) Interest cost incurred by a redeveloper related to the construction,
renovation or rehabilitation of a redevelopment project. . ... ... .. $1,500,000

(13) Contributions to Schools for an increased student population as a
result of TIF Projects. . .. ........ .. ... .. . .. $2,000,000

(14) Contributions to Library for an increased library population as the
result of TIF Projects. . . ....... ... . ... .. . .. . . . $500,000

TOTAL REDEVELOPMENT PROJECT BUDGET: $44,400,000

The Village may reimburse developers who incur Redevelopment Project Costs authorized
by a redevelopment agreement.

The Village reserves the right to utilize revenues received under the Tax Increment
Allocation Redevelopment Act for eligible costs from one Redevelopment Project Area in
another Redevelopment Project Area that is either contiguous to, or is separated only by a
public right-of-way from, the Redevelopment Project Area from which the revenues are
received.

It is anticipated that the Village will carefully stage Village expenditures for Redevelopment
Project Costs on a reasonable and proportional basis to coincide with Redevelopment Project
expenditures by private developers and the receipt of revenues from the Redevelopment
Projects.

Notes:
1) All costs shown are in 2008 dollars and do not include additional costs to be incurred in future
financing (e.g., bond issuance costs, interest payments on obligations and related expenses) or
inflationary costs that may be realized.

2) Private redevelopment costs and investment are in addition to the above.

3) To the extent permitted by law, the Village reserves the right to adjust and transfer budgeted
amounts within the Total Redevelopment Project Budget among eligible Redevelopment
Project Costs.

4) Certain infrastructure work in connection with and appurtenant to the Redevelopment Project
Area can be undertaken under the Act.

5) Total budgeted costs exclude any additional financing costs, including interest expense,
capitalized interest, and any and all closing costs associated with any obligations issued.
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Table 2: Projected EAV and Tax Increment in Redevelopment Project Area

DOWNTOWN/IL RT. 83 REDEVELOPMENT PLAN AND PROJECT

Downtown/ IL Rt. 83 Redevelopment Project Area
| Base Value | $ 9,660,285 | Inflation Factor 2.00%
Construction Valuation Revenue Inflation Value Valuation Tax i
Year Year Year _ Increment Added Increment Rate |
1 2008 2009 2010 i 0 0 6.837 i
2 2009 2010 2011 193,206 9,000,000 9,193,206 6.837 i
3 2010 2011 2012 377,070 765,606 10,335,882 6.837
4 2011 2012 2013 399,923 10,735,805 6.837
5 2012 2013 2014 407,922 11,143,727 6.837
6 2013 2014 2015 416,080 11,559,807 6.837
7 2014 2015 2016 424,402 11,984,209 6.837
8 2015 2016 2017 432,890 12,417,099 6.837
9 2016 2017 2018 441,548 12,858,646 6.837
10 2017 2018 2019 450,379 13,309,025 6.837
11 2018 2019 2020 459,386 13,768,411 6.837
12 2019 2020 2021 468,574 14,236,985 6.837
13 2020 2021 2022 477,945 14,714,930 6.837
14 2021 2022 2023 487,504 15,202,435 6.837
15 2022 2023 2024 497,254 15,699,689 6.837
16 2023 2024 2025 507,199 16,206,889 6.837
17 2024 2025 2026 517,343 16,724,232 6.837
18 2025 2026 2027 527,690 17,251,922 6.837
19 2026 2027 2028 538,244 17,790,167 6.837 3
20 2027 2028 2029 549,009 18,339,176 6.837 .
21 2028 2029 2030 559,989 18,899,165 6.837 i 36
22 2029 2030 2031 571,189 19,470,354 6.837 ‘ i
23 2030 2031 2032 582,613 20,052,967 6.837 |
| s el
[Totals 9,765,606 007,942|
b £
[ Present Value at 7.2% '$ 9243798 |
Village of Long Grove, lllinois Page 35
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vTriangle Residential (9 Acres Total, 7 Acres Buildable)

2014
PROPERTY TAX BILL EXAMPLE
SAMPLE TAX BILL FOR INCORPORATED
ELA TOWNSHIP PARCELS (LONG GROVE)
$5.0M MARKET VALUE
‘&u/ TN T
== LakeCounty
/"\ 1st Tax Year
INSTALLME 2013
PAYMENT
COUPON
(e HiHem
ROBERT SKIDMORE
LAKE COUNTY COLLECTOR
Pin 14-36-200-000 Postmarked on or before 9/6/2014
IMA HAPPY RESIDENT $616,626
15156 RFD
LONG GROVE,IL 60047-8340
PAYABLE TO LAKE COUNTY COLLECTOR
Your cancelled check is your receipt Tax Year 2011
2013
Property Location: 9999 RFD Pin Number Acres
LONG GROVE 14-36-200-000 2
Legal Description: | LOVE LONG GROVE SUBDIVISION
LOT7
% Of Land Value $1,000,000
Tax
Taxing Body Rate Bill ¢ A mount *Building Value $5,600,000
KILDEER COUNTRYSIDE SCHOOL DIST #96 + PENSION 3.976 42.5% $262,018 x State Multiplier 1
STEVENSON HIGH SCHOOL DISTRICT #125 + PENSION 2.989 31.9% $196,975 s Equ‘a]i_z.ﬁtj $6,600,000
LONG GROVE FIRE PROT DIST + PENSION 0.812 8.7% $53,511 + Faml.'-_ﬁn‘d, fﬂf_i
COUNTY OF LAKE + PENSION 0.663 7.1% $43,692 __f_s_t_a_ﬂj
VERNON AREA PUBLIC LIBRARY DIST + PENSION 0.311 3.3% $20,495 X _f‘s_»t_a}f
COLLEGE OF LAKE COUNTY #532 0.296 3.2% $19,506 k meéﬂ $6,600,000
FOREST PRESERVE + PENSION 0.218 2.3% $14,366 - Fully Exempt
TOWNSHIP OF VERNON + GRAVEL + ROAD & BRIDGE 0.092 1.0% $6,063 - Senior Freeze
Totals 9.357 100% $616,626 ,_____."["_‘_’["_";
- Limited $6,000
" Senior $4,000
- Returning
= Taxable Value $6,590,000
x Tax Rate 9.357
= Real Estate $616,626.30
+ Special
Accpcement
+ Drainage
= Total Current $616,626.30
+ Omitted Tax
+ Forfeited Tax
= Total Tax $616,626.30
+ Interest Due as 6/14/2013
= AMOUNT DUE $616,626.30
Fair Market Value $6,600,000
1st 6/6/2014 $308,313.15
2nd 9/6/2014 $308,313.15




[ei : m GEWALT HAMILTON

ASSOCIATES, INC.
MEMORANDUM CONSULTING ENGINEERS

625 Forest Edge Drive, Vernon Hills, IL 60061
TEL 847.478.9700 ® Fax 847.478.9701

To: David Lothspeich
Vi||age Manager www.gha-engineers.com

Fr:  Michael Shrake, P.E.
Village Engineer

Date: May 6, 2015
Re:  Summary of Potential Costs for Water System Downtown

Streetscape and Robert Parker Coffin Bridge Improvements
Village of Long Grove

Per your request the following summarizes the potential costs for the improvements discussed
with the Village Board at the April 14™ and April 28" public meetings. For more detailed
information, please refer to the presentations for those meetings. The numbers below provide
a range based on the level of work presented for comparison.

Improvement Lower Range Higher Range
Water System Improvements * $1,440,000 $3,240,000
Streetscape Improvements ** $4,500,000 $4,800,000
Robert Parker Bridge*** $350,000 $720,000
Total: $6,290,000 $8,760,000

* Costs to bring Lake Michigan water to the Village not included. Estimated improvement cost $700,000
** Does not include ComEd costs to take distribution underground

3600 I-70 Drive SE, Suite E, Columbia, MO 65201 ® TEL 573.397.6900 ® Fax 573.397.6901
The Monadnock Building, 53 W. Jackson Blvd., Suite 924, Chicago, IL 60604 ® TEL 312.329.0577 ® Fax 312.329.1942
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VI SPEER FIN AN CIAL, IN C. PUBLIC FINANCE CONSULTANTS SINCE 1954

KEVIN W. McCANNA DAVID F. PHILLIPS LARRY P. BURGER DANIEL D. FORBES BARBARA L. CHEVALIER RAPHALIATA T. McKENZIE
PRESIDENT SR. VICE PRESIDENT VICE PRESIDENT VICE PRESIDENT VICE PRESIDENT VICE PRESIDENT

VILLAGE OF LONG GROVE
Capital Improvements Funding

The Village has the need for capital inprovement funding tied to new development.

As a non-home rule government, the Village has essentially three types of debt it can issue
pledging its credit. The first is general obligation alternate revenue bonds. These have the
lowest interest cost. They may only be issued where it can be demonstrated that there is a
pledged revenue stream that provides $1.25 for each $1 of debt service cost. Their security is
enhanced by a levy that is filed but never extended unless the Village fails to pay the bonds.
The second security type is known as debt certificates. These do not have a levy, instead being
a general promise to pay by the Village. As a result, the interest rate is somewhat higher
(0.25%). A third type of debt instrument is a special service area (SSA) bond. These are
restricted to defined areas that are benefitting from improvements with the property tax paid
solely from the included parcels. Due to the limited area of the SSA, the bonds are of low credit
worthiness and therefore more expensive than alternate revenue bonds or debt certificates.

Both alternate revenue bonds and SSA bonds require multiple Village actions to issue the debt.
Debt certificates require one vote of the Board. Costs of issuance are approximately the same
for each.

The simplest issuance process is that of debt certificates. Once the financial need is quantified,
an offering document for the debt will be prepared, describing the Village as to finances,
government, debt, socioeconomics and census data. A bond rating will be undertaken,
probably including a driving tour. The offering document will be sent out to financial institutions
for bids, to be received the morning of a Board meeting. That evening the Board will vote on a
debt ordinance detailing all terms of the debt. The receipt of funds will occur several weeks
later. A reasonable period for this entire process is 90 days. Alternate bonds may add a month
to this; SSA debt requires 60-90 days additional to create the SSA.

Debt Schedules
A. $3,000,000 for initial phase

B. $8,800,000 maximum need
C. $6,300,000 minimum need

KWM/hgs
5.8.15

SUITE 4100 - ONE NORTH LASALLE STREET * CHICAGO, ILLINOIS 60602 * (312) 346-3700 » FAX (312) 346-8833
SUITE 608 « 531 COMMERCIAL STREET « WATERLOO, IOWA 50701 « (319) 291-2077 « FAX (319) 291-8628



VILLAGE OF LONG GROVE, ILLINOIS
Series 2017 Debt Certificates

Road Projects

Back Weighted--Assumes One New Development

Debt Service Schedule
Date Principal Coupon Interest Total P+
12/01/2017 - - 110,000.00 110,000.00
12/01/2018 - - 120,000.00 120,000.00
12/01/2019 - - 120,000.00 120,000.00
12/01/2020 - - 120,000.00 120,000.00
12/01/2021 - - 120,000.00 120,000.00
12/01/2022 - - 120,000.00 120,000.00
12/01/2023 - - 120,000.00 120,000.00
12/01/2024 200,000.00 4.000% 120,000.00 320,000.00
12/01/2025 200,000.00 4.000% 112,000.00 312,000.00
12/01/2026 200,000.00 4.000% 104,000.00 304,000.00
12/01/2027 400,000.00 4.000% 96,000.00 496,000.00
12/01/2028 450,000.00 4.000% 80,000.00 530,000.00
12/01/2029 500,000.00 4.000% 62,000.00 562,000.00
12/01/2030 500,000.00 4.000% 42,000.00 542,000.00
12/01/2031 550,000.00 4.000% 22,000.00 572,000.00
Total $3,000,000.00 - $1,468,000.00 $4,468,000.00
Yield Statistics
Bond Year Dollars $36,700.00
Average Life 12.233 Years
Average Coupon 4.0000000%
Net Interest Cost (NIC) 4.0000000%
True Interest Cost (TIC) 3.9969193%
Bond Yield for Arbitrage Purposes 3.9969193%
All Inclusive Cost (AIC) 3.9969193%
IRS Form 8038
Net Interest Cost 4.0000000%
Weighted Average Maturity 12.233 Years

Ser2017RoadProjects | SINGLE PURPOSE | 5/8/2015 | 10:35 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




VILLAGE OF LONG GROVE, ILLINOIS
$6,300,000 Series 2017 Debt Certificates

Road Projects

Back Weighted--Assumes One New Development

Debt Service Schedule
Date Principal Coupon Interest Total P+
12/01/2017 - - 224,010.42 224,010.42
12/01/2018 - - 244.375.00 244,375.00
12/01/2019 100,000.00 3.000% 244,375.00 344,375.00
12/01/2020 150,000.00 3.000% 241,375.00 391,375.00
12/01/2021 200,000.00 3.000% 236,875.00 436,875.00
12/01/2022 275,000.00 3.500% 230,875.00 505,875.00
12/01/2023 350,000.00 3.500% 221,250.00 571,250.00
12/01/2024 450,000.00 4.000% 209,000.00 659,000.00
12/01/2025 500,000.00 4.000% 191,000.00 691,000.00
12/01/2026 550,000.00 4.000% 171,000.00 721,000.00
12/01/2027 625,000.00 4.000% 149,000.00 774,000.00
12/01/2028 700,000.00 4.000% 124,000.00 824,000.00
12/01/2029 750,000.00 4.000% 96,000.00 846,000.00
12/01/2030 750,000.00 4.000% 66,000.00 816,000.00
12/01/2031 900,000.00 4.000% 36,000.00 936,000.00
Total $6,300,000.00 - $2,685,135.42 $8,985,135.42
Yield Statistics
Bond Year Dollars $68,100.00
Average Life 10.810 Years
Average Coupon 3.9429301%
Net Interest Cost (NIC) 3.9429301%
True Interest Cost (TIC) 3.9327294%
Bond Yield for Arbitrage Purposes 3.9327294%
All Inclusive Cost (AIC) 3.9327294%
IRS Form 8038
Net Interest Cost 3.9429301%
Weighted Average Maturity ) 10.810 Years

Ser2017RoadProjectsMINhar | SINGLE PURPOSE | 5/8/2015 | 10:26 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954



VILLAGE OF LONG GROVE, ILLINOIS
$6,300,000 Series 2017 Debt Certificates

Road Projects
Back Weighted--Assumes One New Development

| Coverage Ratio

Total

Date Revenues Total D/S Coverage
12/01/2017 474,000.00 224,010.42 2.1159730x
12/01/2018 527,000.00 244,375.00 2.1565217x
12/01/2019 573,000.00 344,375.00 1.6638838x
12/01/2020 618,000.00 391,375.00 1.5790482x
12/01/2021 668,000.00 436,875.00 1.5290415x
12/01/2022 719,000.00 505,875.00 1.4212997x
12/01/2023 779,000.00 571,250.00 1.3636761x
12/01/2024 880,000.00 659,000.00 1.3353566x
12/01/2025 903,000.00 691,000.00 1.3068017x
12/01/2026 925,000.00 721,000.00 1.2829404x
12/01/2027 968,000.00 774,000.00 1.2506460x
12/01/2028 1,009,000.00 824,000.00 1.2245146x
12/01/2029 1,038,000.00 846,000.00 1.2269504x
12/01/2030 1,054,000.00 816,000.00 1.2916667x
12/01/2031 1,700,000.00 936,000.00 1.8162393x

Total $12,835,000.00 $8,985,135.42 -

Ser2017RoadProjectsMINhar | SINGLE PURPOSE | 5/8/2015 | 10:26 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954



VILLAGE OF LONG GROVE, ILLINOIS
$8,800,000 Series 2017 Debt Certificates

Road Projects

Back Weighted--Assumes Two New Developments

Debt Service Schedule
Date Principal Coupon Interest Total P+l
12/01/2017 - - 310,062.50 310,062.50
12/01/2018 - - 338,250.00 338,250.00
12/01/2019 200,000.00 3.000% 338,250.00 538,250.00
12/01/2020 300,000.00 3.000% 332,250.00 632,250.00
12/01/2021 400,000.00 3.000% 323,250.00 723,250.00
12/01/2022 450,000.00 3.500% 311,250.00 761,250.00
12/01/2023 500,000.00 3.500% 295,500.00 795,500.00
12/01/2024 600,000.00 4.000% 278,000.00 878,000.00
12/01/2025 700,000.00 4.000% 254,000.00 954,000.00
12/01/2026 800,000.00 4.000% 226,000.00 1,026,000.00
12/01/2027 900,000.00 4.000% 194,000.00 1,094,000.00
12/01/2028 950,000.00 4.000% 158,000.00 1,108,000.00
12/01/2029 1,000,000.00 4.000% 120,000.00 1,120,000.00
12/01/2030 1,000,000.00 4.000% 80,000.00 1,080,000.00
12/01/2031 1,000,000.00 4.000% 40,000.00 1,040,000.00
Total $8,800,000.00 - $3,598,812.50 $12,398,812.50
Yield Statistics
Bond Year Dollars $91,666.67
Average Life 10.417 Years
Average Coupon 3.9259773%
Net Interest Cost (NIC) 3.9259773%
True Interest Cost (TIC) 3.9138605%
Bond Yield for Arbitrage Purposes 3.9138605%
All Inclusive Cost (AIC) 3.9138605%
IRS Form 8038
Net Interest Cost 3.9259773%
Weighted Average Maturity 10.417 Years

Ser2017RoadProjectsMAXmul | SINGLE PURPOSE | 5/8/2015 | 10:26 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954



VILLAGE OF LONG GROVE, ILLINOIS
$8,800,000 Series 2017 Debt Certificates
Road Projects

Back Weighted--Assumes Two New Developments

Coverage Ratio

Total

Date Revenues Total D/S Coverage
12/01/2017 474,000.00 310,062.50 1.5287240x
12/01/2018 527,000.00 338,250.00 1.5580192x
12/01/2019 773,000.00 538,250.00 1.4361356x
12/01/2020 832,000.00 632,250.00 1.3159352x
12/01/2021 897,000.00 723,250.00 1.2402351x
12/01/2022 963,000.00 761,250.00 1.2650246x
12/01/2023 1,039,000.00 795,500.00 1.3060968x
12/01/2024 1,111,000.00 878,000.00 1.2653759x
12/01/2025 1,142,000.00 954,000.00 1.1970650x
12/01/2026 1,171,000.00 1,026,000.00 1.1413255x
12/01/2027 1,221,000.00 1,094,000.00 1.1160878x
12/01/2028 1,270,000.00 1,108,000.00 1.1462094x
12/01/2029 1,307,000.00 1,120,000.00 1.1669643x
12/01/2030 1,330,000.00 1,080,000.00 1.2314815x
12/01/2031 1,985,000.00 1,040,000.00 1.9086538x

Total $16,042,000.00 $12,398,812.50 -

Ser2017RoadProjectsMAXmul | SINGLE PURPOSE | 5/ 8/2015 | 10:26 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954
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