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Village of

JOINT REVIEW BOARD MEETING
DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY 2015 Review)

Village Hall, Long Grove, Illinois
3110 Old McHenry Road
Long Grove IL 60047
Meeting Notice and Agenda

November 3, 2016 - 10:00 AM

Call to Order .

Introduction of Representatives of Taxing Districts and Public Member.
Selection of Chairperson.

Review Status of TIF (FY 2015 Annual Report).

Review Effectiveness of TIF.

Approval of Minutes for April 17, 2015 Joint Review Board combined meeting for
FY2014.

Public Comment.
Other Business.

Adjournment.



RECEIVED
0CT 2 4 2016

VILLAGE OF LONG GROVE

Tel 312.300.6554 Filippini Law Firm, LLP
Fax 312.324.0668 990 Grove Street
Suite 220
Evanston, IL 60201
www filippinilawfirm.com

Betsy Gates-Alford
(312) 300-6554
betsy.gates@filippinilawfirm.com

October-20, 2016

Via U.S. Mail
See Attached Distribution List

Re:  Village of Long Grove Joint Review Board Meeting
Downtown/IL Rt. 83 Tax Increment Finance District

Dear Joint Review Board Member:

As you know, the Joint Review Board has convened on multiple occasions regarding the
Redevelopment Plan and Project for the Village of Long Grove Downtown/ IL Rt. 83 Tax Increment
Finance (TIF) District. This notice is to inform you that the annual meeting of the Joint Review
Board has been scheduled for Thursday, November 3, 2016 at 10:00 a.m., pursuant to the
applicable provisions of the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1
et seq. The November 3, 2016 meeting will take place at the Long Grove Village Hall, 3110 Old
McHenry Road, Long Grove, lllinois 60047.

Enclosed please find a copy of the following materials relating to the November 3, 2016
Joint Review Board Annual Meeting:

¢ Joint Review Board Annual Meeting Agenda
o Village of Long Grove FY2015 TIF Report
¢ Distribution List

If you have any questions or concerns, please do not hesitate to contact me at (312)
300-6554.

Sincerely,

e

Betsy Gates-Alford

Enclos.
Cc: David Lothspeich, Village Manager

{00014349}
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SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed In Section 1J

FY 2015

Long Grove Downtown/Rt. £3
Name of Redevelopment Profect Area: : TIF District

Primary Use of Redevelopment Project Area®: ) Combination/Mixed

{if “Combination/Mixed™ List Component Types: Business District/Retall

Under which section of the lllinois Municlpal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act D T Industrial Jobs Recovery Law

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? (65 ILCS 5/11-74.4-5 {d) {1} and 5/11-74.6-22 {dy(an

If yes, please enclose the amendment labeled Attachment A

Certlification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4°5 (d) (3} and 5/11-74.
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality Is In compliance with the Act. [65 1LCS 5/11-74.4-8 (d) (4) and|
$/11-74.6-22 (d) (a))

Please enclose the Legal Counsel Opinlon labeled Attachment C
Were there any activities undertaken In furtherance of the objectives of the redevelopment plan,
Including any praject implemented In the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 {d} (7) {A and B}]

If yes, please enclose the Activitles Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment|
of any property withln the redevelopment project area or the area within the State Sales Tax-Boundary?
- |165 ILCS 5/11-74.4-5 (d} (7) (C) and 5/11-74.6-22 (d} {7) (C}]

If yes, please enclose the Agreement(s) lahsled Attachment E

Is there additional information on the use of all funds received under this Diviston and steps taken by the
municipality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 {d) {7} (D} and
5/11-74.6-22 (d) (7} (D)] . ¥

If yes, please enclose the Additional Information labeled Attachment F

Did the municipality's YIF advisors or consultants eniter Into contracts with entities or persons that have
recelved or are recelving payments financed by tax increment revenues produced by the same TIF? [65
ILC5 5/11-74.4-5 (d} (7) (E) and 5/11-74.6-22 (d) 3)i

|¥f yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G

Were there any reports or meeting minutes submitted to the municipality by the Joint review board? [65
Lms 5/11-74.4-5 {d} {7) {F} and 5/11-74.6-22 (d} (7) {F)]
It lease enclose the Joint Review Board Re abeled Attachment H

Were any obligations Issued by municipality? {65 ILCS 5/11-74.45 (d} (8} (A) and
5/11-74.6-22 (d) (8) {A)]
if yes, please enclose the Officlal Statement labeled Attachment |

Was analysis prepared by & financial advisor or underwriter setting forth the nature and term of]
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
S {d){8) (B) and 5/11-74.6-22 (d) (8) (8)}

If yes, please enclose the Analysis labeled Attachment

Cumulatively, have deposits from any source equal or grester than $100,000 been mads into the special
tex allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 {d) (2)

If yes, please enclose Audited financlal statements of the speclal tax allocation fund
labeled Attachment K

Cumulatively, have deposits of Incremental taxes revenus equal to or greater than $100,000 been made
Info the speacial tax aflocation fund? [65 ILCS 5/ 1-74.4-5 (d} (9) and §/41-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act tabeled
Attachment L

Alist of all intergovemmental agreements in effect in FY 2010, to which the municipality is e part, and an
accounting of any meney transferred or recelved by the munkipafity during that fiscal year pursuant to
those intergovemmental agreements. {65 ILCS 5/ 1-74.4-54{d) (10))

i yes, please enclose list only of the intergovernmental agreements labsled Affachment M

X

* Types include: Central Business District, Retall, Other Commerclal, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS /11.74,4:5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2015 ;
TIF NAME: Long Grove Downtown/Rt. 83 TIF District

Fund Balance at Beginning of Reporting Perlod

Provide an analysis of the speclal tax allocation fund.

$ _ {3,361,804)

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total

Property Tax Increment : $ 229416 $ 760,587 7%

State Sales Tax Increment $ 230,555 | $ 909,311 8%

Local Sales Tax Increment [3 65,619 | S 176,419 2%

State Utility Tax Increment 13 -1 - 0%

Local Utility Tax Increment S -1 $ - 0%

Interest S 4,708 | S 5,129 0%

Land/Building Sale Proceeds $ -1 - 0%

Bond Proceeds $ -1$ 9,066,062 78%

Transfers from Municipal Sources $ 229421 § 706,829 6%!

Private Sources S -1 - 0%

Other (identify source ; If multiple other sources, attach

schedule) S - - 0%
*must be completed where current or prior
year(s) have reported funds

Total Amount Deposited In Speclal Tax Allocation

Fund During Reporting Period

Cumulative Total Revenues/Cash Recelpts I$  11,624337] 100%)|

Total Expenditures/Cash Disbursements (Carried forward from Section 32) |8 1,535,741

Distribution of Surplus

- Total Expenditures/Disbursements

)

$ 1,535,741

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS $ 982,501)

FUND BAL ANCE, END OF REPORTING PERIOD*

$ (4,344,305

* If there Is a posifive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Ssction 3.3)

§  (18,773,533)




FY 2015
TIF NANE: Long Grove Dovntown/RE. 83 T District

SECTION 3.2 A- {66 ILCS §/11-74.4-6 (d) (5) and §51LCS 5;1 1-74.6-22 (d) (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION EUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

Category of Permissible Redevelopment Cost [65 ILCS §H1-7d4-8 (q) and 65 L.CS 5/11-74.6-
10 (o))

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Amounts Reporting Fiscal Year
1. Costs of studiss, administration and professional services—Subsecions (Q)(1) and (o 1 0ty
Adniinisirative Expenseds 4,000
Lepal @ens% 37,154
Auditing/Bookkeeping Costs 8,835
Bank Fees 201
Appralsal Services 2,500
$ 60,580
2. Cost of markefting sites—Subseciions (Q){1.6) and (oX1.6)
s -
|3 Property assemibly: property acquisiion, buling demolton, o5 preparation and environmental ;
site kmprovement costs. Subseclions (q)(2), (0)(2) and (0}(3) .
Stte Preparation/improvement Costs for Archer Lots 501,341
$ 501,341
X o on, Te TEpalr or ing [
Subsection (qX3) end (0)(4)
s -
5. Costs of construction of public works and improvements. Subsecfion (a}{4) and (0)(5) 2 5
Sunset Crove Developmant Capital Improvements - 238,404
Covered Biidge 14337
Strestscape 10457
Stempel Parking 4,784
Water System Extenslon/improvements 40,588
$ 303,580
6.Costs ng mental laws or ruies (o}(6) - Jobs
| Recovery TiFs ONLY




SECTION32A

- O and rel
and (0)(12) -

g, e "welare

PAGE 2

programs Subseclion (GXs), 10

23
s -
8.Financing costs related fo chligations issued by the . Subsection (q) (6) and (o) 2
Intgrest on 2010 Limited Obligation TIF Revenue Bonds ; 328,125 § %
Prncipal Pa on 2010 Limiled Oblfigation TiF Revenue Bonds 110,000 3
{nterest on Sertes 20098, and 2011A TIF Bonds 242,115 [ERt s &
S 680,240
ls. taxing districts eaptal costs. Subsection (QX7) and (oX®) 3 2 S
2 w
s = 3
10. Cost of Relmbursing school districts for thelr Increased costs caused by TIF assisled housk B
pi , Subsection 6) - Tax Increment Allocation Redevalopment TiFs ONLY 5 _
s -
11. Relocaion costs. Subsecton ()(8) and (c)(10) SRR
3 B
$ G
12.Payments in lieu of taxes as defined In Subsections 11-74.43(m) and 11-74.6-10(k). Subsection R
(Q)9) and (0)(11) A
: 2
s -
i B ng, g @ or carear jon 2 2 2
taxing bodies. Subsection (q)(10) and (0)(12) B
- = 'f‘{f




14, Cosis of relmbursing private developers for Interest e
redevelopment projects. Subsection (qQX11)(A-E) and ©(I3}AE)

Ljs. Costs of constriction of new housing umits for low income and

Subsection (QX(11KF) - Tax Increment Aliocation Redevelopment TiFs ONLY

very low-income households.

Tax Incrernent Allocation Redevalopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subseciion (q) (11.5) -

|TOTAL ITEMIZED EXPENDITURES

1,635,741 |




FY 2015

Section3.2B

TIF NAME: Long Grove Downtown/Rt. 83 TIF District
List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid In excess of
$10,000 during the current reporting period.

Name Service Amount
_|Milieu Design Streetscape/Landscaping $ 10,457.00
Filippini Law Firm LLP Legal Services $ 34,054.00
Sunset Grove LLC Infrastructure Development S 233,404.00
Gewalt Hamilton Associates, Inc, Engineering $ 16,321.00
Johnson Lasky Engineering $ 13,181.00




SECTION 3.3 - (65 ILCS 6/11.74.4-5 (d) (5) 65 ILCS 14-74.6-22 (d) (5))

Breakdown of the Balance in the Special Tax Aflocation Fund At the End of the Reporfing Perlod
FY 2015

TIF NAME: Long Grove Downtowr/RE. 83 TIF District

FUND BALANCE, END OF REPORTING PERIOD | $ (4,344,305)]
Amount of Original
) Issuance Amount Designated

1. Description of Debt Obligations

2010 Limited Obligation TIF Revenue Bonds $ 4,450,000 1S 4,265,000
Series 2009A TIF Bonds S 1,500,000 | $ 1,500,000
Series 2009B TIF Bonds $ 3,000,000 | $ 2,501,521
Serles 2011A TIF Bonds $ 950,000 | 538,125
Total Amount Deslgnated for Obligations B 9,900,000 | $ 8,804,646 |

2, Description of Project Costs to be Paid

Municipal Advances 624,582
Total Amount Designated for Project Costs 624,582 |
TOTAL AMOUNT DESIGNATED [s 9,429,228 |
SURPLUS*(DEFICIT) - s (13,773,533)]

* NOTE: If a surplus s calculated, the municipality may be required to répay the amount to overtapping taxing




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) {6)]

FY 2015

TIF NAME: Long Grave Downtown/Rt. 83 TIF District

’

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

—X%__. No property was acquired by the Municipalify Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2): -

Street address:

Approximate size or description of properiy:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5M1-74.4.5 (d) (7) (G} and 65 ILCS 5/11.74.6-22 (d) (7) (G)

FY 2015 )
TIF NAME: Long Grove Downtown/Rt. 83 TIF District

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY |F PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

and list them In detail below®.

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

12

~Esfimated Investment v
for Subsequent Fiscal | Total Estimated to
. {TOTAL: 11/1/99 to Date Year Complete Project

Private Investment Undertaken (See Instructions) 3 33,085.0001 § -18 58,835,000
IPubllc Investment Undertaken $ 9,998,142 | $ 150,000 | 16,000,000
IRaﬂo of Private/Public Investment 3 17/55 321/31

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Sunset Grove Capital Improvements

Private Investment Undertaken (See Instructions) $ 30.000,000 | $ -13$ 30,000,000

Public Investment Undertaken $ 2,856,101 $ 3,000,000

Ratio of Private/Public Investment 10 12 10

Project 2:

Covered Bridge Repair

Private Investment Undertaken (See Instructions) $ -

Public Investment Undertaken ! $ 227,597 | $ -1$ 1,000,000
|Ratio of Private/Public Investment 0 0
{Project 3:

Old McHenry Road Modem Roundabout

Private Investment Underlaken (See Instructions) $ -

Public Investment Undertaken $ 93,121 $. 93,121

Ratio of Private/Public Investment (4] 0

Project 4:

Streetscapes

Private Investment Undertaken (See Instructions) 3 -

Public Investment Undertaken $ 47177 1 $ -1$ 1,300,000
Ratio of Private/Public investment : 0 0
IProjoct 5:

IL Rt. 83 Public Water System
Private Investment Undertaken (See Instructions) $ 3,000,000 3 3,000,000
Public Investment Undertaken $ 1,304,552 $ 1,304,552
Ratio of Private/Public Investment 2 310 2 310

* |Projoct 6:

Robert Parker Coffin Road Paving
Private Investment Undertaken (See Instructions) $ ) -

Public Investment Undertaken 3 208,936 $ 1,200,000
Ratio of Private/Public Investment 0 0




{Project 7:
Downtown Wayfinding Signs

PAGE 2

Private Investment Undertaken (See Instructions)

&

Public Investment Undertaken

9,351

84,351

{Ratio of Private/Public Investment

Project 8:
Stempel Parking Lot

Private Investment Undertaken (See Instructions)

Lol

Public Investment Undertaken

12,560

1,000,000

|Ratio of Private/Public Investment

0

Project 9:
Burial of Com Ed Lines

Private investment Undertaken (See instructions)

85,000

Lal

85,000

Public Investment Undertaken

15,000

15,000

Ratio of Private/Public Investment

5 213

5 213

|Project 10:
Archer Parking Lot

Private Investment Undertaken (See Instructions)

Ll

“

Public Investment Undertaken

4,677,024

4,677,024

Ratio of Private/Public Investment

0

(1]

Project 11:
Archer Road Lot Site Development

Private Investment Undertaken (See Instructions)

50,000

5,000,000

Pubtic Investment Undertaken

€7

501,341

501,341

Ratio of Private/Public Investment

97375

Project 12:
Water System Extension

Private Investment Undertaken (See Instructions)

&

1,625,000

Public Investment Undertaken

€

40,588

150,000

2,000,000

Ratlo of Private/Public Investment

0

13/16

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken '

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections s not required by law, but would be helpful in evaluating the performance
of TIF in lilinois. “even though optional MUST be included as part of complete TIF report
* SECTION 6

FY 2015
TIF NAME: Long Grove Downtown/Rt. 83 TIf District )
Provide the base EAV (af the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
| 2008 § 9,843,843 $ 13,094,035 |

List all overlapping tax districts in the redevelopment project area,
if overlapping taxing district received a surplus, fist the surplus.

—X__ The overlapping taxing districts did not receive a surplus,

Surplus Distributad from redevelopment
Overlapping Taxing District project area to overlapping districts
$ S
$ 5
[ R
$ F
s -
S 5
$ -
[3 =
$ -
$ -
$ -
$ =
[3 5
3 5
3 N
SECTION 7
Provide Information about job creation and retention
) Description and Type
Number of Jobs Number of Jobs (Temporary or
Retainad Created Permanent) of Jobs Total Salaries Pald

W
]

a2 d 824 h2d
[}

winjn
]

warlanlen lanlanlon

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:;
| |
|Optional Documents Enclosed

{Legal description of redevelopment project area
|Map of District
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30 Deceniber 2015

RE: Village of Long Grove Certificate.of" Compliance
Villdge of Long Grove Downtown/Il. Rt. 83 Tex Increment Finance District
ForFiseal Year Ending: April 30, 2015

I, Angié Uniderwood, the duly elected chief executive officer of the Village of Long Grove, County
of Lake, Stite of flinois, do. hersby certify thatto the best of iy knowledge; the Villape.of Long
Grove has.complied with'all requitements pertaining Yo the Iltinois Tax Increment Allocition
Redevelopmient Act during the municipal fiscal year that ended on.April 30, 2015,

Sincereiy,

Angie Underwood
. President
Village-of Long Grove -

: Attachment B
- {00010650} CEO Certification

9% —

|

P




Tel 312.300.6554 Fifippini Law Firm, LLP
Fax 312.324.0668 990 Grove Street
Suite 220
Evanston, it 60201

www filippinilawfin.com

Victor P, Fifippini, Jr.
312.300.6549
Victor. Fiippini@filippinflawfirm.com

30 December 2015

Village President Angie Underwood and the Board of Trustees
Village of Long Grove '
3110 RFD

Long Grove, lllinols 60047

Re: The Village of Long Grove
Village of Long Grove Downtown/il. Rt. 83 Tax Increment Finance District

Annual Repott for Fiscal Year Ending April 30, 2015

Dear President Underwood ahd Trustees:

This letter confirms that, as the Village Attorney for the Village of Long Grove,
. Mlfinois, | have.reviewed all information provided to me by the Village administration, staff
* and consultants regarding the Village's Annual Tax Increment Finance Report for the
fiscal year ending 30" April 2015. Based on such.information, and fo the best of my

.- knowledge and belief, it is my opinion that the Village of Long Grove has substantially
.-+ -.conformed fo all applicable requirements of the lllinois Tax Increment Allocation

Redevelopment Act for the fiscal year ending 30 April 2015.

Very truly yours,

/ g? %g “e o
Victor P. Fﬂipp&
Village Attomey

cc.  David Lothspeich, Village Manager

: Attachment C
R : _ Legal Counsel Certification




ATTACHNENT D
ACTIVITIES IN FURTHERANCE OF THE REDEVELOPMENT PLAN

. The Village of Long Grove Downtown/ll. Rt. 83 Redevelopment Plan and Project
(the "Redevelopment Plan”) was approved in February, 2008. Goals and objectives of
the Redevelopment Plan include, inter alia, the following:

Encourage economic development in the Redevelopment Project Area that is
consistent with the comprehensive plan of for the development of the Village
as a whole.

Encourage a high quality appearance of buildings, rights-of-way, and open
spaces and encourage high standards of design. ]
Strengthen the economic well-being of the Redevelopment Project Area and
the Village by increasing business activity, tax base, and job opportunities.
Assemble land into parcels of sufficient shape and size for disposition and

. fedevelopment in accordance with the Redevelopment Plan and

contemporary development needs and standards.
Provide needed public improvements or facilities.
Provide new retall options for the Village.

During Fiscal Year 2015, the Village has focused on improvements associated

with the

Sunset Grove development at Hlinols Route 83 and Aptakisic Road and

development of plans for further improvements and extensions of facllities to serve the
Downtown area. ) ’
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RECEWVED
APR 0 8 2013

JOINT REVIEW BOARD MEETING _ yj,{AGE OF LONG GROVE

DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY 2014 Review)

Village Hall, Long Grove, Illinofs
3110 0ld McHenry Road
Long Grove IL 60047

Meeting Nofice and Agenda

April 17,2015 - 12:00 noon

Call to Order

Introduction of Representatives of Taxing Districts and Public Membes]
Selection of Chairperson ’

Review Status of TIF (FY 2013 Annual Report*)

Review Eﬁ'ecﬁvenéss of TIF

Approval of Minutes for July 22, 2014 Joint Review Board combined meeting for
FY2009 through FY2013%*

Public Comment
0&1# Business

‘Adjournment

® Enclosed for JRB Members

% Tobe provided at mesting

Attachment H

Joint Re\{iew Board Ma_teria'

Is




VILLAGE OF LONG GROVE
DOWNTOWN/IL RT. 83 TAX INCREMENT FINAN CE DISTRICT
TAXING DISTRICT DISTRIBUTION LIST (2015)

(ALL NOTICES MAILED VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED)

19351 W, Washington Street
Grayslake, I, 60030-1198

Lake County* Village of Long Grove*

Attn: County Clerk Attn: Village Manager

18 N. County St,, Room 101 3110 Old McHenry Road
Waukegan, I, 60085 Long Grove, IL. 60047

Lake County Forest Preserve District* Long Grove Fire Protection District*
Steve Neaman, Director of Finance Attn: President, Board of Trustees
1899 West Winchester Road 1165 Old McHeary Road
Libertyville, IL 60048 Long Grove, IL 60047

Vemon Township* Long Grove Park District*

Attn: Township Supervisor Attn: President

3050 N. Main Street 3849 Old McHenry Rd.

Buffalo Grove, IL. 60089 Long Grove, I 60047

Lake County College District* Vemon Area Public Library District¥
Attn: President Attn: Library Director

Office of the President 300 Olde Half Day Road

Location A207 Lincolnshire, IL, 60069

Lincolnshire, IL. 60069

School District 125* School District 96%

Attn:  Superintendent Atin: Superi
Administrative Offices 1050 Ivy Hall Lane

Two Stevenson Drive Buffalo Grove, I, 60089

| Minois Department of Commeres and Boonomia

Opportunity — _  _RFD
Attn: Director Long Grove, 1L 60047
620 East Adams Street

Karen Schmitt, Public Member*

| Springfield, IL, 62701

* Designates Joint Review Board Member
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VILLAGE OF LONG GROVE
DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
INTERESTED PARTIES DISTRIBUTION LIST (2015)

(ALL NOTICES MAILED VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED)

| Scott Baver Haig & Monica Bedrosian
5881 RFD S129 RFD
Long Grove, IL 60047 Long Grove, I1. 60047
Chuis Covington Alan G. Cutler
4140 RFD 3111 Old McHenry Road
Long Grove, IL 60047 _ Long Grove, IL 60047
Bob Duncan Nina Happ
GCP Long Grave, LIC . 4827 RFD
560 Oakwood Ave., #100 Long Grove, IL 60047
Lake Forest, IL 60045
Patrice Jones Jeff Kazmer
4120 RFD 1131 RFD
Long Grove, IL 60047 Long Grove, IL 60047
Michele Marek Delena McLauglin
5658 RFD 4560 RFD
Long Grove, IL 60047 Long Grove, IL 60047
Mel Towner Amne M. Roche
209 Robert Parker Coffin Road 3282 RFD
Long Grove, IL 60047 Long Grove, IL, 60047
Don & Penny Silich Michael D. Smith
4408 RFD 4142 RFD
Long Grove, IL 60047 Long Grove, IL 60047




Minutes of the
JOINT REVIEW BOARD MEETING
DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY'"2009 through FY2013 Review)

Village Hall, Long Grove, Minois
3110 Old McHenry Road
Long Grove IL 60047

July 22, 2014
Call to Order.

Village of Long Grove representative Trustee Joe Ba@ called the meeting to order at
9:12 am. :

Introduction of Represeatatives of Taxing Districts and Public Member

The following members of the Joint Review Board were in aftendance;

B Village of Long Grove: Trustee Joseph Barry
% Long Grove Fire Protection District: Tristee David Klein
B Public Member: Karen Schmidt

* Other members of the public were in attendance, including representatives of the Long
Grove Fire Protection District and the Village Manager and Village Attomey of the
Village of Long Grove.

Selection of Chairperson. Member Schmidt moved, seconded by Member Klein, to

appoint Member Barry as Chairperson. On a voice vote, all ayes. Member Barry
thereafter oversaw the meeting as Chair. :

Review Status of TIF (FY 2009 Annual Report through FY 2013)

financing, particularly with respect to the Sunset Grove portion of the TIF. Mr. Filippini
also reported that the Village has made a contribution to the TIF Fund representing 10%
of the TIF revenues, as is required under the TIF Act. Questions were asked about the
scope of the Archer Lot project set forth in the TIF Reports, to which Messrs. Lothspeich
and Filippini responded.
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Review Effectiveness of TIF

The members of the Joint Review Board and the public discussed possible projects and
activities for the TIF District, including the installation of a water line to the downtown,
the possibility of burying utility lines, streetscape improvements, and possible
modifications of Old McHenry Road and Robert Parker Coffin Road. :

Questions were asked about the effect of declining property values in the downtown and
the impact on the TIF.

LGED representatives urged an update of the Village Fire Codes.

There was also discussion about the possible development or redevelopment of other

parcels in the TIF District, including the South 15 acres lying east of Rt. 83, the Triangle

Parcel, and the Archer lots.
Public Comment: There were no additional pubﬁc comments.
Other Business: None,

Adjournment; At 10:22 a.m., Member Schmidt moved, seconded by Member Barry, to
adjourn the meeting. On a voice vote, the motion passed and the meeting adjourned.
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BAKER TILLY

Bsker Tifly Virchow Krause, LLP
Ten Terrace Ct, PO Box 7398
Madison, WI 53707-7398

11 608 249 6622

fax 608 249 B532

bakertilly.com

INDEPENDENT AUDITORS' REPORT

To the Village Board -
Viltage of Long Grove .
Long Grove, [llinois

Report on the Financial Statements

We have audited the accompanying Balance Sheet and Statement of Revenues, Expenditures, and Changes in
Fund Balance of the Village of Long Grove's Tax Incremental District ('the district”) as of and for the year ended
April 30, 2015, and the related notes fo the financial statements.

~—Management's Responsibliity for the Financial Statements

Management Is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
deslgn, implementation, and maintenance of infernal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or eror.

Auditors' Responsibility

Our responsibility is fo express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers intemal control relevant to the district's preparation and fair
presentation of the financial statements In order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the district's intemat
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believ!n;:wat the audit evidence we have obteined is sufficient and appropriate to provide a basis for our
audit opin

g ey —
BAKER TILLY
INTERNATIONAL
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VILLAGE OF LONG GROVE

DOWNTOWN TAX INCREMENTAL DISTRICT

BALANCE SHEET
As of April 30, 2015

ASSETS
Cash and investments
‘Receivables
Taxes
Accounts
Due from other funds
Restricted cash and investments

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, -
AND FUND BALANCES
Liabilities
Accounts payable
Advances from other funds

Total Liabifities

Deferred Inflows of Resources
Uneamed revenue
Unavailable revenue
Total Deferred Inflows of Resources

Fund Balance
Restricted for debt service
Unassigned (deficit)
Total Fund Balance (Deficit)

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURGCES, AND FUND BALANCES

See accompanying notes to financlal statements.

$ 408417

385,963
10,000
48,098

448,727

$ 1,301,195

$ 3,172
5,303,180

5,306,352

310,309

28839

339,148

448,727
(4,793,032)
(4,344,305)

1,301,195

$ 1301,
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VILLAGE OF LONG GROVE

DOWNTOWN TAX INCREMENTAL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

For the Year Ended April 30, 2015

REVENUES
Taxes
Tax increment
Business district sales taxes

Non-home nde sales faxes
Sales taxes

Investment income
Total Revenues

EXPENDITURES
Cunent

Conservation and development
Capitat outlay
Debt service

Principal on long-term debt
Interest on bonds

Interest on advances
Total Expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES
Transfers in

Net Change In Fund Balance

' FUND BALANCE (DEFICIT) - Beginning of Year

FUND BALANGE (DEFICIT) - END OF YEAR

Seo accompanying notes to financial statements.

$ 229416
30,356
35,263

230,555

4,708

__ 530208

551,921
303,580

110,000
328,125

242,115

1,535,741

(1,005,443)

22002

(082,501)
__(3.361,804)
$ !4‘344,305)
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VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE 1 ~ SUMMARY OF SIGNIFICANT ACCOUNTING PoLICIES

The accounting policies of the Village of Long Grove's Downtown Tax Incremental District (the *district”)
conform to generally accepted accounting principles as applicable to govemmental units.

The Viliage of Long Grove uses the criteria set forth by the Governmental Accounting Standards Board to
defermine the scope of the reporting entity of the Downtown Tax Incremental District, The accompanying
financial stt;tements reflect all the significant operations of the Village of Long Grove's Downtown Tax
Incremental District. '

A. DESCRIPTION OF FUND STRUCTURE

This report contains the financial information of the Village of Long Grove's Downtown Tax Incremental
District. The summary statements were prepared from data recorded in the following:

Special Revenus Fund — Downtown Tax Incrementa! District

Detailed descriptions of the purpose of this fund can be found in the Village of Long Grove's basic
financial statements.

The district was created under the provisions of lllinois Statue Section 65 ILCS 5/11-74.4. The purpose of
that section is to allow a municipality to recover development and improvements costs in a designated
area from the property taxes generated on the increased value of the property after the creation date of
the district. The tax on the increased value is called a fax increment.

B. BAsIs OF ACCOUNTING

The modified accrual basis of accounting was followed in the preparation of these statements. Under the
modified accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both

. measurable and available. Available means collectible within the current period or soon enough thereafter

fo be used to pay liabilities of the curent period. Project costs, other than interest on long-term debt, are
recorded when the related fund liabifity is incurréd. .

District increments are recorded as revenues in the year due. Sales taxes are recorded when they are
measurable and available. Intergovemmental aids and grants are recognized as revenues in the period
the related expenditures are incurmed, if applicable, or when the village is entitled to the aids.

Other general revenues are recognized when received in cash or when measurable and available under
the criteria described above.

c.‘ Use oF ESTIMATES

The preparation of financlal statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.
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VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

D. MEeASUREMENT Focus

The measurement focus of all governmental funds Is the funds flow concept. Under the funds flow
concept, sources and uses of financlal resources, including capital outlays, debt proceeds and debt
retirements are reflected in operations. Resources not available to finance expenditures and
commitments of the current period are recognized as unavailable or uneamed revenue or nonspendable
fund balance. Liabilities for claims, judgments, compensated absences and pension contributions which
will not be currently liquidated using expendable avaitable financial resources are shown in the fong-term
debt footnote disclosure. The related expenditures are recognized when the liabilities are liquidated.

E, ProJecr PLAN BupGer

The estimated revenues and expenditures of the district are adopted in the project plan. Those estimates
are for the entire life of the district, and may not be comparable to inferim resuits presented inthis report.

F. RecewaslLes

Property taxes for levy year 2014 attach as an enforceable fien on January 1, 2014, on property values
assessed as of the same date. Taxes are levied by December following the lien date (by passage of &
Tax Levy Ordinance). The tax levy, which attached as an enforceable lien on the property as of January
1, has been recorded as a recelvable as of April 30, 2015. ’

Tax bills for levy years are prepared by Lake County and issued on or about March 1, and September 1,
and are mble in two installments, on or about April 1, and October 1, or within 30 days of the tax bills
being iss

The county collects such taxes and remits them periodically. The 2014 property tax levy is recognized as

a receivable and deferred inflow in fiscal 2015, net of amounts already collected. As the taxes become

avallable to finance cument expenditures, they are recognized as revenues. At April 30, 2015, the

:;hropzm ('a;x&s receivable and unavaitable tax revenue consisted of the estimated amount collectible from
e vy..

G. LONG-TErMDEBY

Short-term debt is recorded as a fund liability. All other long-term fiabilities are shown In the long-term
debt footnote disclosure.

Proceeds of long-tem debt issues not recorded as fund liabilities are reflected as “Sources of Funds” in

the operating statement of the recipient fund. Retirement of these issues is reported as an expenditure in
the year in which the debt matures or s repaid, whichever is eariier.

Page 6




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE 1 —~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

H. Cramis AND JUDGMENTS

Claims and judgments are recorded as liabilities if all the conditions of Governmental Accounting
Standards Board prenouncements are met. The liability and expenditure for claims and judgments is only
reported in govemmental funds if It has matured. Claims and judgments are disclosed in the long-term
debt footnote when the related Habliities are incurred. '

NOTE 2 — CASH AND TEMPORARY INVESTMENTS

The district Invests its funds in accordance with the provisions of the lllinois Statues.

Investments are stated at fair value, which is the amount at which an investment could be exchangedin a
current transaction befween willing parties. Fair values are based on quoted market prices. No
investments are reported at amorfized cost. Adjustments necessary to record investments at fair value
are recorded in the operating statement as increases or decreases in investment income.

The district, as a fund of the village, maintains separate cash and investment accounts at the same
financial institutions utilized by the village. Federal depository and National Credit Union Administration
insurance applies to the Village of Long Grove as an individual municipality, and, accordingly, the amount
of insured funds is not deferminable for the district.

NOTE 3 — RESTRICTED ASSETS ~ RESERVE FUND -

The district reports restricted assels in the amount of $448,727. This balance is to account for resources
- held in a bank account according to the Tax Compliance Certificate and Agreement dated September 29,
2010. These funds were part of $4,450,000 limited obligation tax increment revenue bonds issued in
2010. The amount required fo be maintained in the resetve fund is specified by the Indenture.

NOTE 4 - Revenue Dest

The village has pledged future tax increment and other tax revenues, net of specified

to repay $4.450,000 in limited obligation tax increment revenue bonds issued in September of 2010.
Proceeds from the bonds provided financing for the Sunset Grove project. The bonds are payable solely
from incremental faxes, business district taxes, and certain sales tax revenues from the property
described as the Sunset Grove Property pursuant to the Indenture and by other pledged revenues and
are payable through January 1, 2030. Annual principal and interest payments on the bonds are expected
to require 35.15% of gross revenues. The total principal and interest remaining to be paid on the bonds is
$7,457,000. Principal and interest paid for the current year and total gross revenues were $438,125 and
$625,590, respectively.
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VILLAGE OF.LONG GROVE.
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE 4 ~ Revenue DEBT (cont.)

Revenue debt payable at April 30, 2015, consists of the following:

Revenue Debf
Balance
Date of Final Interest Original Aprit 30,
Revenue Debt Issue Maturity Rate _ _Indebfedness 2015
Limited obligation tax
increment revenue bonds,
Series 2010 9/29/2010 01/01/2030 7.50% $ 4450000 $ 4,265,000
Total Revenue Debt ' $ 4265000
Debt service requirements to maturity are as follows: )
Years Ended April 30 Principal Interest
2016 ' ' $ 150000 $ 319,875
2017 ‘ 120,000 308,625
2018 ’ 430,000 299,626
2019 ) 150,000 289,875
2020. 175,000 278,625
2021 - 2025 . 1,295,000 1,156,125
2026 - 2030 2,245,000 539,250
“Totals ’ . $ 4265000 § 3,192,000
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VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE & — AbVANGES FrRoM OTHER FUNDS

Following is a summary of the advances from other funds:

General Fund $ 2,939,627
~ Open Spaces Fund 2,363,553
Tofal $ 5,303,180

The general fund of the village is advancing funds to the district. The amount advanced at April 30, 2015
was §$2,939,627. The advancé is the combination of four amounts: 1) $2,501,521 from funds advanced
since the district’s inception as authorized on December 8, 2009, the date upon which Ordinance No.
2009-0-44 was approved by the village board. This ordinance provided for the borrowing of up to
$3,000,000 between the general fund and district at a rate of 4% with scheduled principal payments of
$250,000 every December 1, commencing on December 1, 2010 and continuing through December 1,
2021; 2) $298,242 of interested due on the advance; 3) $63,448 of arrearage charges applied to the
unpaid, scheduled principal and interest payments; and 4) $76,416 of interest being charged on the
portion of the advance prior to December 8, 2009. The amount advanced is determined by the deficlency
of revenues over expenditures and other financing sources since the district's inception.

The open spaces fund of the village is advancing funds to the district. The advance has been authorized
by two Ordinances, Ordinance No. 2009-0-43 provides for the bormowing of up to $1,500,000 between
open spaces and the district, and 2011-0-07 provides for the bomowing of up to $950,000 between Open
Spaces and the district. The rate being charged according to these ordinances is 4%. Scheduled principal
payments are required every December 1, commencing December 1, 2010 and continuing through
December 1, 2018. The balance between open spaces and the downtown TIF fund consists of: 1)
$2,038,125 from funds advanced since the TIF's inception; 2) $244,575 of interest due on the advance;
and 3) $80,853 of arrearage charges applied to the unpaid, scheduled principal and interest payments.

NOTE 6 — COMMITMENTS AND CONTINGENCIES

From time to time, the village is party to various pending claims and legal proceedings. Aithough the
outcome of such matters cannot be forecasted with certainty, it is of the opinion of management and the .
village attorney that the likefhood is remote that any such claims or proceedings will have a material
adverse effect on the village's financial position or resuits of operations.
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VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended April 30, 2015

NOTE 6 - CoumITMENTS AND CONTINGENCIES (cont.)

The Downtown TIF fund has incurred cumulative costs of $523,291 through April 30, 2015 for the initial
development costs of a project within the TIF district. The village has entered info a Redevelopment
Agreement with the developer that requires the developer to reimburse the village for these costs if
certain conditions within the agreement are not met. If conditions are met, the village is required to waive
specified maximum amounts as stipulated in the agreement.”

The Redevelopment Agreement establishes a TIF Note whereby developer expenses for public
improvements including right-of-way improvements along Aptakisic Road and lifinols Route 83, may be
reimbursed fo the developer, subject to reductions set forth in the agreement. The actual amount due and
owed by the TIF will be reflective of the developer expenses as cettified. These costs will be considered
principal, and shall bear interest at the rate of 9%, with a maximum of 20 years, following the closing date
of the agreement. The TIF issued limited obligation bonds, of which a portion of the proceeds were used
fo finance these costs. The proceeds were placed in an escrow for the benefit of the developer. As of
April 30, 2015, $10,000 remained in escrow subject to final approval of landscaping and other final costs
of the improvements., - :

NOTE 7 — SUBSEQUENT EVENTS

The Redevelopment Agreement as explained in Note 6 authorizes the village fo sell cerfain property,
commonly known as the Archer lots, to the developer. The lots, which the village owned prior to the
establishment of the Downtown TID, are within the TID and have been held for redevelopment purposes.

On September 8, 2015, the village eritered into a purchase and sale agreement with a developer for the
sale of village property (Archer Lots). One of the development conditions stipulates that upon the closing
of parcel one (of four parcels), the village and the developer agree to transfer amounts previously owed
by the developer fo the village’s TIF district such that this original developer will no longer be obligated to
the village. Upon safisfaction of conditions within the *Transferee Assumption Agreement”, this obligation
to the village's TIF district.will transfer to a new developer. The village will also agree to defer further
payment of the deferred emount untl January 1, 2020. In addition, the village agrees to walve portions of
the defemred amounts subject to additional terms within the agreement. Accordingly, an allowance in the
amount of $523,201, and an expenditure in the same amount, have been recorded in the TIF fund.
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VILLAGE OF LONG GROVE
DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
TAXING DISTRICT DISTRIBUTION LIST (2016)

(ALL NOTICES MAILED VIA U.S POSTAL SERVICE)

Lake County*

Attn: County Clerk

18 N. County St., Room 101
Waukegan, IL 60085

Village of Long Grove*
Attn: Village Manager
3110 Old McHenry Road
Long Grove, IL 60047

Lake County Forest Preserve District
Steve Neaman, Director of Finance
1899 West Winchester Road
Libertyville, IL 60048

Long Grove Fire Protection District*
Attn: President, Board of Trustees
1165 Old McHenry Road

Long Grove, IL 60047

Vernon Township*

Attn: Township Supervisor
3050 N. Main Street
Buffalo Grove, IL 60089

Long Grove Park District*
Attn: President

3849 Old McHenry Rd.
Long Grove, IL 60047

Lake County College District*
Attn: President

Office of the President
Location A207

19351 W. Washington Street
Grayslake, IL 60030-1198

Vernon Area Public Library District*
Attn: Library Director

300 Olde Half Day Road
Lincolnshire, IL. 60069

School District 125*
Attn: Superintendent
Administrative Offices
Two Stevenson Drive
Lincolnshire, IL 60069

School District 96*

Attn: Superintendent
1050 Ivy Hall Lane
Buffalo Grove, IL 60089

Illinois Department of Commerce and Economic
Opportunity

Attn: Director

500 E. Monroe Street

Springfield, IL 62701

Karen Schmitt, Public Member*
3453 RFD
Long Grove, IL 60047

* Designates Joint Review Board Member




(ALL NOTICES MAILED VIA U.S POSTAL SERVICE)

‘ VILLAGE OF LONG GROVE .
DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
INTERESTED PARTIES DISTRIBUTION LIST (2016)

Scott Bauer Haig & Monica Bedrosian
5881 RFD 5129 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Chris Covington Alan G. Cutler

4140 RFD 3111 Old McHenry Road

Long Grove, IL 60047

Long Grove, IL 60047

Bob Duncan

GCP Long Grove, LLC
560 Oakwood Ave., #100
Lake Forest, IL 60045

Nina Happ
4827 RFD
Long Grove, IL 60047

Patrice Jones

Jeff Kazmer

4120 RFD 1131 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Michele Marek Delena McLauglin
5658 RFD 4560 RFD

Long Grove, IL 60047

Long Grove, IL 60047

Mel Towner

209 Robert Parker Coffin Road

Long Grove, IL 60047

Anne M. Roche
3282 RFD
Long Grove, IL 60047

Don & Penny Silich
4408 RFD
Long Grove, IL 60047

Michael D. Smith
4142 RFD
Long Grove, IL 60047
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